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Introduced by M of A KOLB -- read once and referred to the Commttee
on Real Property Taxation

AN ACT to anend the real property tax law, in relation to authorizing
the prepaynent of estimated tax by installnent nmethod; and repealing
certain provisions of such law relating thereto

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Sections 972, 973 and 976 of the real property tax law are
REPEALED and a new section 972 is added to read as foll ows:

S 972. PREPAYMENT OF ESTIMATED TAX BY | NSTALLMENT METHOD. 1.
ADOPTI ON.  NOTW THSTANDI NG ANY PROVI SI ONS OF THI S CHAPTER, OR ANY OTHER
GENERAL, SPECI AL OR LOCAL LAW TO THE CONTRARY, THE LEQ SLATIVE BODY OR
LOCAL BOARD OF A COUNTY, CITY, TOAN, VILLAGE, SPECI AL DI STRI CT OR SCHOOL
DI STRI CT SHALL ALLOW UNLESS SUCH LAW IS REPEALED BY LOCAL LAW OR RESCL-
UTI ON, TAXPAYERS TO PREPAY BY MONTHLY | NSTALLMENTS FOR EACH TAX NOTI CE
W TH TAXES ESTI MATED TO BE MORE THAN ONE HUNDRED DOLLARS.

2. PAYMENT SCHEDULE. A TAXPAYER SHALL MAKE PAYMENTS BASED UPON AN
ESTI MATED TAX EQUAL TO THE ACTUAL TAXES LEVI ED UPON THE SUBJECT PROPERTY
IN THE PRI OR YEAR MONTHLY | NSTALLMENT PAYMENTS SHALL BE MADE BASED ON
THE LOCAL TAXI NG BODIES' FI SCAL YEAR AND ACCORDING TO THE FOLLOW NG
SCHEDULE:

(A) MONTHLY PAYMENTS SHALL BE BASED ON ONE- TWELFTH OF THE TOTAL AMOUNT
OF ESTIMATED TAXES AND SHALL BE DUE NO LATER THAN THE FI RST OF EACH
MONTH.

(B) AN ADJUSTMENT MADE PURSUANT TO A DETERM NATION OF ACTUAL TAX
LI ABILITY SHALL BE APPLIED TO THE TAXPAYERS' MONTHLY | NSTALLMENTS UPON
ENACTMENT OF THE LOCAL TAXI NG BODI ES' BUDCGET.

(© FOR PURPOSES OF THI' S SECTI ON, WHEN AN | NSTALLMENT DUE DATE FALLS
ON A SATURDAY, SUNDAY, OR LEGAL HOLI DAY, THE DUE DATE FOR THE | NSTALL-
MENT SHALL BE THE NEXT WORKI NG DAY, |F THE | NSTALLMENT | S DELI VERED TO A
DESI GNATED COLLECTI ON OFFI CE OF THE TAX COLLECTOR

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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3. INTEREST. |F AN I NSTALLMENT IS NOT PAID ON OR BEFORE THE DATE IT IS
DUE, | NTEREST SHALL BE ADDED AS PROVI DED BY SECTI ON NI NE HUNDRED SEVEN
TY-FIVE OF TH'S TI TLE OR SECTI ON THI RTEEN HUNDRED FORTY OF THI S CHAPTER

4. ELI d BLE PROPERTY. THE PROGRAM SHALL APPLY TO ALL TYPES OF PROPER-
TY.

S 2. Subdivision 2 of section 974 of the real property tax law, as
added by chapter 953 of the laws of 1962, is amended to read as foll ows:

2. Such statenent shall recite that such owner may el ect, pursuant to
section nine hundred seventy-five of this chapter, to pay the taxes set
forth in the statenment in installnments, [as provided in the |ocal |aw
enacted by the county] pursuant to section nine hundred seventy-two of
this [chapter] TITLE

S 3. Subdivision 2 of section 975 of the real property tax |aw, as
anended by section 13 of part B of chapter 389 of the laws of 1997, s
amended to read as foll ows:

2. If the owner is eligible to participate in the install nment
program and elects to do so, he or she shall pay to the collecting
of ficer the anobunt set forth in such statenent and designated as "first
installment”. The anobunt of each succeeding installnment shall be paid

to the [county treasurer] COLLECTI NG OFFI CER on or before the date spec-
ified in [the local |aw enacted by the county pursuant to] section nine
hundred seventy-two of this [chapter] TITLE

S 4. Subdivision 6 of section 975 of the real property tax law, as
added by chapter 953 of the laws of 1962, is amended to read as foll ows:

6. The [county] treasurer of a county [which has enacted a | ocal |aw
pursuant to section nine hundred seventy-two of this chapter], CTY,
TOMW, VILLAGE, SPECIAL DI STRICT OR SCHOOL DI STRI CT may promul gate and
amend suitable rules and regul ati ons prescribing the necessary fornms for
carrying into effect the provisions of this title and of article thir-
teen of this chapter relating to the installnment paynent of taxes.

S 5. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw.



