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STATE OF NEW YORK

6463
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
March 17, 2011

I ntroduced by M of A CASTELLI -- read once and referred to the Comit -
tee on Energy

AN ACT to amend the general municipal law, in relation to the nunicipal
sust ai nabl e energy financi ng program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The article heading of article 5-L of the general rmuni ci pal
| aw, as added by chapter 497 of the |laws of 2009, is anended to read as
fol | ows:

MUNI Cl PAL SUSTAI NABLE ENERGY [ LOAN] FI NANCI NG PROGRAM

S 2. Section 119-ee of the general municipal |aw, as added by chapter
497 of the laws of 2009, is anended to read as foll ows:

S 119-ee. Legislative findings and declaration. The |egislature finds
and declares that it is the policy of the state to achieve statew de
energy efficiency and renewable energy goals, reduce greenhouse gas
em ssions and mtigate the effect of global climte change, and advance
a clean energy econony; and that to achieve such policy and goals the
state nust pronote the deploynment AND FINANCING of renewable energy
systens and energy efficiency measures throughout the state; and that
[municipalities] MJN ClIPAL CORPORATIONS would fulfill an inportant
public purpose by providing [l oans] AND/ OR ARRANG NG TO PROVI DE FI NANC-
ING to property owners for the installation of renewabl e energy systens
and energy efficiency neasures WH CH MAY BE FURTHERED BY THE PARTI C-
| PATI ON OF THE NEW YORK STATE ENERGY RESEARCH AND DEVELOPMENT  AUTHORI TY
AS HEREI N PROVI DED.

ESTABLI SHHNG THE MEANS TO PROMOTE THE DEPLOYMENT OF RENEWABLE ENERGY
SYSTEMS AND ENERGY EFFI Cl ENCY MEASURES THROUGHOUT THE STATE WLL FOSTER
NOT ONLY A CLEAN ENERGY ECONOWY, LEADI NG TO THE DEVELOPMENT OF NEW
| NDUSTRI ES AND NEW JOBS, BUT ALSO A CLEANER ENVI RONMENT. THE REDUCTI ON
| N ENERGY DEMAND THAT W LL RESULT FROM THE DEPLOYMENT OF RENEWABLE ENER-
GY SYSTEMS AND ENERGY EFFI Cl ENCY MEASURES W LL: (A) HELP AVO D FUTURE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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ENERGY SHORTAGES; AND (B) ENABLE THE STATE AND MUNI Cl PAL CORPORATI ONS TO
RELY LESS ON SOURCES OF ENERGY THAT HAVE A DETRI MENTAL EFFECT ON AR
QUALITY, TO I MPROVE THE CLEANLI NESS OF THE AIR I N THE STATE AND THEREBY
TO CONTRI BUTE TO THE HEALTH AND WELL- BEI NG OF THE PEOPLE OF THE STATE

TO ACH EVE SUCH POLICY AND GOALS, THE LEG SLATURE FINDS THAT IT IS
NECESSARY FOR THE STATE TO FACI LI TATE THE FI NANCI NG OF RENEWABLE ENERGY
SYSTEMS AND ENERGY EFFICI ENCY | MPROVEMENTS. FOR MANY BUI LDI NG OANERS
TRADI TI ONAL SOURCES OF FI NANCI NG ARE EITHER TOO EXPENSIVE OR S| MPLY
UNAVAI LABLE TO PAY FOR THE COSTS OF | NSTALLI NG RENEWABLE ENERGY SYSTEMS
AND ENERGY EFFI Cl ENCY | MPROVEMENTS. W DESPREAD DEPLOYMENT OF SUCH MEAS-
URES CAN ONLY BE ACHI EVED W TH READI LY AVAI LABLE, COST- EFFECTI VE FI NANC-
I NG TO MEET THE REQUI RED | NI TI AL CAPI TAL | NVESTMENTS.

THE LEGQ SLATURE DECLARES THAT I T | S NECESSARY FOR THE NEW YORK STATE
ENERGY AND RESEARCH DEVELOPMENT AUTHORI TY AND MUNI Cl PAL CORPORATIONS TO
PLAY A CRITICAL ROLE IN FULFILLING TH S | MPORTANT PUBLI C PURPCSE BY
PROVI DI NG COST- EFFECTI VE FI NANCI NG FOR THE LARGE- SCALE | NSTALLATION OF
SUCH RENEWABLE ENERGY SYSTEMS AND ENERGY EFFI Cl ENCY MEASURES, FOR THE
| MVEDI ATE PROTECTI ON OF THE PUBLI C | NTEREST AND FOR THE | MPLEMENTATI ON
OF THE STATE' S GREENHOUSE GAS REDUCTI ON PLANS.

S 3. Section 119-ff of the general nunicipal |aw, as added by chapter
497 of the laws of 2009, is anended to read as foll ows:

S 119-ff. Definitions. For purposes of this article:

1. "ASSESSMENT DI STRI CT" MEANS THE AREA W THIN ONE OR MORE MUNI Cl PAL
CORPORATIONS IN WHICH AN ENERGY EFFICI ENCY | MPROVEMENT OR RENEWABLE
ENERGY SYSTEM | S FI NANCED PURSUANT TO THE PROVI SIONS OF THI S ARTI CLE

2. "Authority"” means the New York state energy research and devel op-
ment authority, as defined by subdivision tw of section eighteen
hundred fifty-one of the public authorities law, or its successor.

[2.] 3. "Credit support” neans and includes direct |oans, letters OR
LINES of <credit, |loan guarantees, and insurance products; and the
purchase of or commtnment to purchase, or the sale of or conmmtnent to
sell, debt instrunents, including subordinated securities.

[3.] 4. "Energy audit" neans a formal evaluation of the energy
consunption of a permanent building or structural inprovenent to rea

property, conducted by a contractor certified by the authority, or
certified by a certifying entity approved by the authority for purposes
of this article, for the purpose of identifying appropriate energy effi-
ciency inprovenents that could be nmade to the property. A nunicipa
corporation may, by local law, provide for the certification of such
contractors based upon criteria at |east as stringent as the state-w de
criteria for certification adopted by the authority for purposes of this
article.

[4.] 5. "Energy efficiency inprovenent” neans and includes any reno-
vation or retrofitting of a building to reduce energy consunption, such
as wi ndow and door replacenent, |lighting, caulking, weatherstripping,
air sealing, insulation, and heating and cooling system upgrades, and
simlar inmprovenents, determned to be cost-effective pursuant to crite-
ria established by the authority. WTH RESPECT TO ONE TO FOUR FAMLY
RESI DENTI AL PROPERTIES, THE TERM "ENERGY EFFI Cl ENCY | MPROVEMENT" MAY
| NCLUDE ANY COMBUSTI ON HEALTH AND SAFETY RELATED REPAIRS THAT ARE
REQUI RED TO BE MADE | N CONJUNCTI ON W TH OTHER ENERGY EFFI Cl ENCY | MPROVE-
MENTS IN ORDER TO CONFORM W TH THE STANDARDS OF THE CERTI FYI NG ENTI TY
DESCRI BED I N SUBDI VI SION FOUR OF THI'S SECTION. However, "energy effi-
ciency inprovenent” shall not include Iighting neasures or household
appl i ances that are not pernmanently fixed to real property. [IN ANY CITY
HAVI NG A POPULATI ON OF ONE M LLI ON OR MORE PERSONS, SUCH CTY MY, BY
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LOCAL LAW OR BY RULE PROMULGATED PURSUANT TO SUCH LOCAL LAW ESTABLI SH
SUCH CRITERIA, AS WELL AS LISTS OF COST-EFFECTIVE ENERGY EFFI Cl ENCY
| MPROVEMENTS, AS DETERM NED TO BE APPROPRI ATE

6. "GOVERNI NG BODY" MEANS: (1) IN ANY VI LLAGE, THE VI LLAGE BOARD; (I1)
IN ANY TOMWN, THE TOAN BOARD; (I11) I'N ANY COUNTY, THE BOARD OF SUPERVI -
SORS; (I1V) INANY CITY HAVING A POPULATION OF ONE MLLION OR MORE
PERSONS, THE CH EF EXECUTIVE OFFICER OF SUCH CITY, AND IN ANY OTHER
CITY, THE CITY COUNCI L OR COVMON COUNCI L

[5.] 7. "Municipal corporation” nmeans a county, town, city or village.

[6.] 8. "Renewabl e energy systeni nmeans an energy generating system
for the generation of electric or thermal energy, to be used primrily
at such property, by neans of solar thermal, solar photovoltaic, w nd,
geot hermal, anaerobic digester gas-to-electricity systens, fuel cel
technol ogi es, or other renewable energy technology approved by the
authority not including the conbustion or pyrolysis of solid waste. IN
ANY CI TY HAVI NG A POPULATI ON OF ONE M LLI ON OR MORE PERSONS, SUCH CTY
MAY, BY LOCAL LAW OR BY RULE PROMULGATED PURSUANT TO SUCH LOCAL LAW
APPROVE OTHER RENEWABLE ENERGY TECHNOLOGY NOT | NCLUDI NG THE COVBUSTI ON
OR PYROLYSI S OF SOLI D WASTE, AS DETERM NED TO BE APPROPRI ATE

[7.] 9. "Renewable -energy systemfeasibility study" neans a witten
study, conducted by a contractor certified by the authority, or certi-
fied by a certifying entity approved by the authority for purposes of
this article, for the purpose of determning the feasibility of install-
ing a renewabl e energy system A nunicipal corporation nmay, by Iloca
| aw, provide for the certification of such contractors based upon crite-
ria at |east as stringent as the state-wide criteria for certification
adopted by the authority for purposes of this article.

S 4. Section 119-gg of the general municipal |aw, as added by chapter
497 of the laws of 2009, is anended to read as foll ows:

S 119-gg. Sustainable energy [l oan] FINANCI NG program 1. The | egi sl a-
tive body of any nunicipal corporation may, by local |aw, establish a
sust ai nabl e energy [l oan] FINANCI NG program using, WTHOUT LIM TATION
federal grant assistance [or], federal credit support, OR ANY OTHER
GRANTS avail abl e for this purpose, AND FOR MUNI Cl PAL CORPORATIONS W TH
THE POMER TO ENFORCE DELI NQUENT TAX LI ENS, USI NG PROCEEDS FROM BONDS
NOTES OR OTHER EVI DENCE OF | NDEBTEDNESS | SSUED BY THE AUTHORI TY, OR ANY
OTHER GRANTS, CREDIT SUPPORT OR OTHER MONI ES MADE AVAI LABLE BY THE
AUTHORI TY OR OTHERW SE AVAI LABLE TO SUCH MUNI Cl PAL CORPORATI ON FOR SUCH
PURPCSE. A MJUNICl PAL CORPORATI ON W TH THE PONER TO ENFORCE DELI NQUENT
TAX LI ENS MAY CAUSE THE ESTABLI SHVENT OF A LOCAL DEVELOPMENT CORPORATI ON
UNDER SECTI ON FOURTEEN HUNDRED ELEVEN OF THE NOT- FOR- PROFI T CORPCORATI ON
LAW OR OTHER NOT-FOR-PROFIT CORPORATION, TRUST, LIMTED LIABILITY
COVPANY, ASSOCI ATI ON OR ORGANI ZATI ON, TO I SSUE DEBT FOR A SUSTAI NABLE
ENERGY FI NANCI NG PROGRAM AND TO PROVI DE ASSI STANCE TO SUCH MUNI Cl PAL
CORPORATION I N THE | MPLEMENTATI ON OF A SUSTAI NABLE ENERGY FI NANCI NG
PROGRAM AND SUCH ASSI STANCE SHALL BE DEEMED TO LESSEN THE BURDEN OF
GOVERNVENT AND CONSTI TUTE ACTI ON | N THE PUBLI C | NTEREST.

2. Such program nay [make | oans to] PROVIDE FINANCING TO OR FOR the
owners of real property Ilocated within the nunicipal corporation [to
finance] FOR the installation of renewable energy systens and energy
efficiency inprovenents, related energy audits and renewabl e energy
system feasibility studies, and the verification of the installation of
such systens and i nprovenents. [No] |IN ORDER TO | MPLEMENT THE SUSTAI NA-
BLE ENERGY FI NANCI NG PROGRAM ANY rmuni ci pal corporation [shall make such
a loan to an owner of property that has received a I|oan from another
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muni ci pal corporation] ACTING pursuant to [this article] AUTHORI ZATI ON
BY RESCLUTI ON OF | TS GOVERNI NG BODY, MNAY:

(A) ENTER INTO A CONTRACT WTH THE AUTHORI TY UPON SUCH TERMS AND
CONDI TI ONS AS THE AUTHORI TY AND THE MUNI Cl PAL CORPORATI ON SHALL DETER-
M NE. SUCH CONTRACT MAY PROVI DE FOR THE SALE OR ASSI GNVENT BY A MUNI Cl -
PAL CORPORATI ON, AND THE PURCHASE OR ACQUI SI TI ON BY THE AUTHORI TY (USI NG
THE PROCEEDS OF AUTHORI TY BONDS OR MONEYS OF THE AUTHORI TY | NCLUDI NG,
W THOUT LIM TATION, MONEYS HELD I N THE GREEN JOBS- GREEN NEW YORK FUND)
OF FI NANCI NG ARRANGEMENTS ORI G NATED BY, THROUGH OR ON BEHALF OF SUCH
MUNI Cl PAL  CORPORATI ON, PAYMENTS RECEI VED BY SUCH MUNI Cl PAL CORPORATI ON
I N CONNECTI ON THEREW TH, OR ANY OTHER RI GHTS OR | NTERESTS THEREIN, AND
THE ESTABLI SHVENT OF LOAN LGOSS OR OTHER RESERVES W TH SUCH AUTHORI TY
MONEYS. SUCH CONTRACT NMAY ALSO PROVI DE FOR THE RElI MBURSEMENT OF COSTS BY
ONE PARTY TO THE OTHER AND MAY AUTHORI ZE THE AUTHORI TY (OR | TS DESI GNEE)
TO ACT AS AN AGENT OF THE MUNI Cl PAL CORPORATION WTH RESPECT TO SUCH
FI NANCI NG ARRANGEMENTS. ANY SUCH CONTRACT SHALL CONTAI N THE FOLLOW NG
CLAUSE: "THI S CONTRACT IS NOT A GENERAL OBLI GATION OF (INSERT NAME OF
MUNI Cl PAL  CORPORATION(S)). NEITHER THE FULL FAI TH AND CREDI T NOR THE
TAXI NG POAER OF (| NSERT NAME OF MUNI Cl PAL CORPORATI ON(S)) ARE PLEDGED TO
THE PAYMENT OF ANY AMOUNT DUE OR TO BECOVE DUE UNDER SUCH CONTRACT. IT
'S UNDERSTOOD THAT NEI THER THI S CONTRACT NOR ANY REPRESENTATI ON BY ANY
PUBLI C EMPLOYEE OR OFFI CER CREATES ANY LEGAL OR MORAL OBLIGATION TO
APPROPRI ATE OR MAKE MONI ES AVAI LABLE FOR THE PURPOSE OF THE CONTRACT. ";
AND

(B) ENTER | NTO SUCH OTHER CONTRACTS WTH THI RD PARTIES AS MY BE
NECESSARY OR APPROPRIATE TO | MPLEMENT SUCH PROGRAM UPON TERMS AND
CONDI TI ONS DEEMED APPROPRI ATE BY SUCH MUNI Cl PAL CORPORATI ON, PROVI DED
THAT SUCH TERMS AND CONDI TI ONS ARE CONSI STENT W TH ALL OF THE STANDARDS
AND REQUI REMENTS SET FORTH IN THI' S ARTI CLE.

NO MUNI Cl PAL CORPORATI ON SHALL PROVIDE SUCH FINANCING TO OR FOR AN
OMER OF PROPERTY THAT HAS RECEI VED FI NANCI NG FROM ANOTHER MUNI Cl PAL
CORPORATI ON PURSUANT TO THI' S ARTI CLE FOR THE SAVE | MPROVEMENTS, UNLESS
PURSUANT TO JO NT SUSTAI NABLE ENERGY FI NANCI NG PROGRAM ESTABLI SHED W TH
SUCH OTHER MUNI Cl PAL CORPORATI ON.

3. Each such local law establishing the sustainable energy [Ioan]
FI NANCI NG program shall provide for the criteria for making such [| oans]
FI NANCI NG AVAI LABLE and the terns and conditions for repaynent of such
[ 1 oans] FI NANCI NG The sustainable energy [loan] FINANCING program
shall use such |lists of cost effective energy efficiency inprovenents
for different building types as are approved by the authority, OR I N ANY
CI TY HAVI NG A POPULATION OF ONE M LLI ON OR MORE PERSONS, AS ARE ESTAB-
LISHED BY SUCH CITY BY LOCAL LAW OR BY RULE PROMULGATED PURSUANT TO
SUCH LOCAL LAW

4. The munici pal corporation shall verify and report on the installa-
tion and perfornmance of renewabl e energy systens and energy efficiency
i nprovenents financed by the | oan programin such formand manner as the
authority may establish, PROVIDED THAT, IN ANY CITY HAVING A POPULATI ON
OF ONE MLLION OR MORE PERSONS, SUCH CI TY MAY, BY LOCAL LAW OR BY RULE
PROMULGATED PURSUANT TO SUCH LOCAL LAW ESTABLI SH A SYSTEM FOR VERI FYI NG
THE | NSTALLATI ON AND PERFORMANCE OF RENEWABLE ENERGY SYSTEMS AND ENERGY
EFFI Cl ENCY | MPROVEMENTS FI NANCED BY THE PROGRAM

5. Every [loan] FINANCING made under the sustainable energy [|oan]
FI NANCE program shall be repaid over a termnot to exceed the weighted
average of the wuseful |life of such systens and i nprovenents as deter-
m ned by the nunicipal corporation. The nunicipal corporation shall set
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a fixed rate of interest for the repaynent of the principal anount of
each [l oan] ASSESSMENT at the tine the [l oan] FINANCI NG i s made.

6. The [principal] amount [of each such |oan] FINANCED BY THE MJUNI Cl -
PAL CORPORATI ON FOR AN | MPROVEMENT, excluding interest, shall not exceed
the | esser of ten percent of the [appraised] FAIR MARKET VALUE OF THE
real property [value], AS DETERM NED BY THE MUNI Cl PAL CORPORATI QN, or
the actual cost of installing the renewable energy system and energy
efficiency inprovenents[, including]. FINANCING PROVIDED PURSUANT TO
THI'S SECTI ON MAY | NCLUDE t he costs of necessary equipnment, materials,
and |abor, the costs of each related energy audit and renewabl e energy
system feasibility study, [and] the cost of verification of such renewa-
bl e energy system and energy efficiency inprovenents, AND ANY OTHER
RELATED TRANSACTI ON AND/ OR ADM NI STRATI ON COSTS.

7. No such [loan] FINANCING shall be nmade for energy efficiency
i nprovenents unless determned to be appropriate through an energy
audit, and no such [l oan] FINANCI NG shall be nade for a renewabl e energy
system unless determined to be feasible through a renewabl e energy
system feasibility study.

8. [The | oan] ANY ASSESSMENTS made under the sustai nable energy [| oan]
FI NANCI NG program shall constitute a |ien upon the real property bene-
fitted by such [l oan] FINANCI NG

9. The nunicipal corporation nmay require [the | oan] ANY FI NANCI NG nade
under the sustainable energy [loan] FINANCI NG programto be repaid by
the property owner through [a charge] AN ASSESSMENT on the real property
benefitted by such [l oan] FI NANCING A MJNI Cl PAL CORPORATION |S HEREBY
AUTHORI ZED TO ASSESS REAL PROPERTY LOCATED WTHI N I TS JURI SDI CTlI ON BENE-
FITTED BY | MPROVEMENTS FINANCED BY THE SUSTAI NABLE ENERGY FI NANCI NG
PROGRAM FOR THE REPAYMENT OF SUCH FI NANCI NG AS WELL AS ANY OTHER COSTS
RELATED TO THE SUSTAI NABLE ENERGY FI NANCI NG PROGRAM  Such charge shal |
be on the real property and shall be levied and collected at the sane
time and in the sane nmanner as nunicipal taxes, provided that such
charge shall be separately listed on the tax bill, and provided further
that in the event such charge should not be paid in a tinely manner, no
ot her rmuni ci pal corporation shall be required to credit or otherw se
guarantee the anount of such unpaid charge to the nunicipal corporation
whi ch aut hori zed the [l oan] FINANCI NG notw thstandi ng any provision of
law to the contrary. ANY COUNTY, TOM, CITY OR VI LLAGE MAY ENTER | NTO
AGREEMENTS W TH A MUNI Cl PAL CORPORATI ON AND/ OR THE AUTHORI TY RELATI NG TO
THE ADM NI STRATI VE FUNCTI ONS OF THE FI NANCI NG PROGRAM | NCLUDI NG, BUT NOT
LI M TED TO, | NCORPORATI NG ASSESSMENT CHARGES ON TAX BILLS, DETERM NI NG
FAIR MARKET VALUES, PROVI DI NG NOTI FI CATI ONS WHEN SUCH ASSESSMENTS HAVE
NOT BEEN PAI D AND COLLECTI NG UNPAI D ASSESSMVENTS; PROVI DED, HOWEVER, NO
TOMW, VILLAGE OR CITY SHALL BE AUTHORI ZED TO ENTER | NTO ANY SUCH AGREE-
MENT W TH ANY COUNTY OTHER THAN THE COUNTY IN WHICH SUCH TOW, CTY OR
VILLAGE |S LOCATED. ALL OF THE PROVI SI ONS OF THE REAL PROPERTY TAX LAWS
OF THE STATE AND MUNI Cl PAL CORPORATI ONS COVERING THE ENFORCEMENT AND
COLLECTI ON OF UNPAI D TAXES OF THE MUNI Cl PAL CORPORATI ON SHALL APPLY TO
THE ENFORCEMENT AND COLLECTI ON OF SUCH UNPAI D ASSESSMENTS.

10. ONE OR MORE MUNI Cl PAL CORPORATI ONS NMAY ESTABLI SH AN ASSESSMENT
DI STRI CT TO FI NANCE AN ENERGY EFFI Cl ENCY | MPROVEMENT OR RENEWABLE ENERGY
SYSTEM BY PREPARI NG AND FI LING IN THE OFFI CE OF THE CLERK OF SUCH MUNI C-
| PAL CORPCRATI ON A MAP OR PLAN OF THE PROPCSED BOUNDARI ES OF THE ASSESS-
MENT DI STRICT, WH CH MAY BE NON- CONTI GUOUS. AFTER FI LI NG SUCH PROPCOSED
MAP OR PLAN, THE GOVERNING BODY OF THE MJNI CI PAL CORPORATI ON SHALL
PUBLISH IN THE OFFI Cl AL PAPER, AT LEAST TEN DAYS BEFORE THE HEARI NG A
NOTI CE OF THE FI LI NG OF SUCH PROPOSED MAP OR PLAN, AND THAT AT A SPECI -
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FIED TIME AND PLACE A HEARING WLL BE HAD TO REVI EW AND FI NALI ZE THE
SAME, AND THAT THE SAI D MAP OR PLAN CAN BE EXAM NED BY ANY PERSON | NTER-
ESTED THEREI N AT THE OFFI CE OF THE APPLI CABLE OFFICE OF THE MJNI Cl PAL
CORPORATI ON  DURI NG USUAL BUSINESS HOURS, PRIOR TO SUCH HEARI NG THE
GOVERNI NG BODY SHALL MEET AT THE TI ME AND PLACE SPECI FI ED | N SUCH NOTI CE
AND HEAR OBJECTI ONS TO THE ASSESSMENT DI STRI CT BOUNDARI ES SET FORTH ON
SUCH PROPCSED MAP OR PLAN. | T MAY MODI FY AND CORRECT THE SAME AND ADD OR
EXCLUDE LAND TO OR FROM THE BOUNDARI ES OF THE DI STRI CT, AND MAY ADJOURN
THE HEARI NG FROM TI ME TO TI ME W THOUT FURTHER NOTICE AND, AS SOON AS
PRACTI CABLE, SHALL FINALIZE SAI D ASSESSMENT DI STRICT MAP AND FI LE THE
SAME | N THE APPROPRI ATE OFFI CE OF THE MUNI Cl PAL CORPORATI ON, AND PUBLI SH
NOTI CE OF SUCH COVPLETION AND FILING IN THE OFFICIAL PAPER, AT WH CH
TIME THE MAP SHALL BE DEEMED FI NAL AND CONCLUSI VE.

11. NO AMOUNT SHALL BE ASSESSED UPON ANY PROPERTY W THI N AN ASSESSMENT
DI STRICT PURSUANT TO A SUSTAI NABLE ENERGY FI NANCI NG PROGRAM W THOUT THE
VWRI TTEN CONSENT OF ALL OAWNERS OF SUCH PROPERTY, SET FORTH IN AN AGREE-
MENT WTH THE MUNI Cl PAL CORPORATI ON PROVI DI NG THE TERMS AND CONDI Tl ONS
UPON VWHI CH FI NANCI NG W LL BE PROVI DED TO AND REPAID BY THE OWMERS OF
SUCH PROPERTY.

12. NOTHING IN TH'S ARTICLE SHALL PREVENT A TOAN FROM ELECTI NG TO
PROCEED UNDER SECTI ON TWD HUNDRED NI NE-1 OF THE TOMN LAW

S 5. This act shall take effect immediately.



