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Introduced by M of A WEINSTEIN, HOOPER, TITUS, CLARK -- read once and

referred to the Conmttee on Judiciary -- advanced to a third reading,
anmended and ordered reprinted, retaining its place on the order of
third reading -- advanced to a third reading, anended and ordered

reprinted, retaining its place on the order of third reading

AN ACT to anend the real property law, in relation to the recording of a
transfer or assignment of a nortgage interest

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property law is anmended by adding a new section
291-j to read as foll ows:

S 291-J. RECORDI NG OF TRANSFERS AND ASSI GNMENTS OF MORTGAGES; MORTGAGE
OMNNERSHI P ASSI GNVENT DOCUMENT. 1. A RECORDI NG OFFI CER SHALL NOT RECORD
OR ACCEPT FOR RECORDI NG ANY MORTGAGE OR ASSI GNMVENT OF MORTGAGE MADE BY A
NON- NATURAL PERSON AFFECTI NG LAND IN THI S STATE UNLESS ACCOVPANI ED BY A
MORTGAGE OMNERSHI P ASSI GNVENT DOCUMENT IN A FORM PRESCRIBED BY THI'S
SECTI ON  AND THE FEE PRESCRI BED PURSUANT TO SECTI ON ElI GHT THOUSAND TVEN-
TY-ONE OF THE ClVIL PRACTI CE LAW AND RULES. SUCH FORM SHALL BE RECORDED
NO LATER THAN NI NETY DAYS AFTER THE DATE OF THE ACKNOW.EDGVENT OR PROCF
OF SUCH | NSTRUMENT.

2. THE FORM OF THE MORTGAGE OMNNERSHI P ASSI GNVENT DOCUMENT SHALL BE AS
FOLLOWE:

MORTGAGE OWNERSHI P ASSI GNMVENT DOCUMENT
NAVE OF MORTGAGEE OR ASSI GNEE:

ADDRESS:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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PHONE NUMBER:

DATE THAT MORTGACGE OR ASSI GNMENT WAS ACKNOW.EDGED OR PROVED:

AUTHORI ZED REPRESENTATI VE OF MORTGAGEE OR ASSI GN\EE:

3. FAILURE TO RECORD A MORTGAGE OR ASSI GNVENT OF MORTGAGE MADE BY A
NON- NATURAL PERSON AFFECTI NG LAND I N THI S STATE BY THE DATE SPECI FI ED I N
SUBDI VI SION ONE OF THI' S SECTI ON, SHALL SUBJECT THE MORTGAGEE OR ASSI GNEE
VWHO FAI LS TO COVPLY WTH THIS SECTION TO A CIVIL PENALTY OF TWO HUNDRED
FI FTY DOLLARS. THE PENALTY SHALL BE ASSESSED BY, AND PAYABLE TO, THE
RECORDI NG OFFI CER. PENALTI ES COLLECTED PURSUANT TO THI'S SUBDI VI SI ON
SHALL BE USED TO SUPPORT RECORDI NG OFFI CER OPERATI ONS.

S 2. This act shall take effect on the ninetieth day after it shall
have becone a |l aw and shall apply to all nortgages or assignnments of
nort gages executed on or after such date.



