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STATE OF NEW YORK

6022
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
March 3, 2011

Introduced by M of A RA -- read once and referred to the Conmmttee on
Raci ng and Wageri ng

AN ACT to anend the racing, pari-nutuel wagering and breeding law, in
relation to disposition of unclained w nnings and refunds

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 241 of the racing, pari-nutuel wagering and breed-
ing law, as anended by chapter 18 of the |laws of 2008, is anmended to
read as follows:

S 241. Disposition of unpaid noney due on account of pari-nutuel tick-
ets not presented. The sum held by any corporation authorized to conduct
pari-nmutuel betting for paynent of outstanding w nning pari-nutuel tick-
ets and for refunding the price of pari-nutuel tickets shall be retained
by such corporation for such purposes until April first of the succeed-
ing year[; provided, however, that ninety-five per centum of such sum
remai ni ng uncl ai ned as of the |last day of February of such year shall be
paid to the departnent of taxation and finance by March fifteenth. On

April tenth, the balance of such sum renai ning unclai ned and any ot her
uncl ai med anount received in the course of conducting pari-nutue
betting shall be paid to the departnment of taxation and finance. A

penalty of five per centumand interest at the rate of one per centum
per nonth from the due date to the date of paynent of the uncl ai nmed
bal ance due March fifteenth or April tenth, as the case may be, shall be
payabl e i n case such bal ance is not paid when due. Such anmpunts, inter-
est and penalties when collected shall be paid by the departnent of
taxation and finance into the general fund of the state treasury] AT
VHCH TIME SAID SUM SHALL BE APPLIED TO THE USE AND PURPCSE OF SUCH
CORPORATI ON PURSUANT TO SUBDIVISION TWDO OF SECTION TWDO  HUNDRED
THI RTY-SI X OR PARAGRAPH (B) OF SUBDI VI SI ON ONE OF SECTI ON TWD HUNDRED
THI RTY- El GHT OF THI S ARTI CLE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 2. Section 328 of the racing, pari-mutuel wagering and breeding |aw
is amended to read as foll ows:

S 328. Disposition of unpaid noney due on account of pari-nutuel tick-
ets not presented. The sum held by any corporation or association
authori zed to conduct pari-nutuel betting for paynent of outstanding
wi nning pari-mutuel tickets and for refunding the price of pari-nutuel
tickets shall be retained by such corporation or association for such
purposes until April first of the succeeding year[; provided, however,
that ninety-five per centum of such sumremaining unclaimed as of the
| ast day of February of such year shall be paid to the state tax conmm s-
sion by March fifteenth. On April tenth, the bal ance of such sum renain-
ing wunclained and any other uncl ai ned anmount received in the course of
conducting pari-nutuel betting shall be paid to the state tax conmm s-
sion. A penalty of five per centumand interest at the rate of one per
centum per nmonth fromthe due date to the date of paynment of the
uncl ai mred balance due March fifteenth or April tenth, as the case may
be, shall be payable in case such balance is not paid when due. Such
anounts, interest and penalties when collected shall be paid by the
state tax conmi ssion into the general fund of the state treasury] AT
VHCH TIME SAID SUM SHALL BE APPLIED TO THE USE AND PURPCSE OF SUCH
CORPORATI ON PURSUANT TO SUBPARAGRAPH (111) OF PARAGRAPH A OF SUBDI VI SI ON
ONE OF SECTI ON THREE HUNDRED ElI GHTEEN OF THI S ARTI CLE

S 3. Subdivision 2 of section 529 of the racing, pari-nutuel wagering
and breeding law is anended to read as foll ows:

2. [Nnety-five percent of +the balance of such account remaining
uncl ai med as of the |ast day of February of such year shall be paid to
the state tax commi ssion by March fifteenth. On or before April tenth of
each vyear the balance of such account and any other uncl ai med anounts
received in the course of conducting off-track betting shall be paid by
such corporation to the state tax comr ssion. A penalty of five percent
and interest at the rate of one percent per nonth fromthe due date to
the date of paynment of the unclainmed bal ance due March fifteenth or
April tenth, as the case may be, shall be payable in case such bal ance
is not paid when due. Such anmounts, interest and penalties when
collected by the state tax conm ssion shall be deposited into the gener-
al fund of the state treasury] AFTER APRIL FIRST ANY SUM REMAINING IN
THE ACCOUNT SHALL BE APPLIED TO THE USE AND PURPOSE OF SUCH REG ONAL
CORPORATI ON.

S 4. This act shall take effect imediately.



