==

RPOOO~NOOUITRWNE

STATE OF NEW YORK

5452
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
February 18, 2011

Introduced by M of A RUSSELL -- read once and referred to the Comit -
tee on Real Property Taxation

AN ACT to anend the real property tax law, in relation to permtting
muni ci pal entities to waive property and other taxes |evied agai nst
the property of a rmunicipal electric conpany

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 406 of +the real property tax |law is anended by
addi ng a new subdivision 8 to read as fol |l ows:

8. REAL PROPERTY OMNED BY A MJUNICI PAL CORPORATION NOT WTHIN ITS
CORPORATE LIMTS WH LE USED FOR A MUNI Cl PAL ELECTRI CAL GENERATI ON AND
DI STRI BUTI ON SYSTEM | NCLUDI NG NECESSARY CONNECTI ONS AND APPURTENANCES,
SHALL BE WHOLLY OR PARTI ALLY EXEMPT FROM TAXATI ON AND WHOLLY OR PARTI AL-
LY EXEMPT FROM SPECI AL AD VALOREM LEVI ES AND SPECI AL ASSESSMENTS, BY ANY
MUNI Cl PAL  CORPORATION |IN WH CH LOCATED, PROVI DED THE GOVERNI NG BOARD
THEREOF SHALL SO AGREE | N WRI TI NG

S 2. This act shall take effect on the thirtieth day after it shall
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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