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STATE OF NEW YORK

5312--A
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
February 15, 2011

Introduced by M of A MDONOUGH -- read once and referred to the
Committee on Education -- commttee discharged, bill anended, ordered
reprinted as anmended and reconmtted to said comrttee

AN ACT to amend the education law, in relation to authorizing schoo
districts to expend any excess funds in their enployee benefit accrued
liability reserve funds for certain purposes

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 3651 of the education |law is anmended by adding a
new subdi vision 10 to read as foll ows:

10. NOTW THSTANDI NG THE PROVI SI ONS OF ANY OTHER SUBDIVISION OF TH'S
SECTI ON, A SCHOOL DI STRICT | S AUTHORI ZED TO TRANSFER ANY EXCESS FUNDS | N
I TS EMPLOYEE BENEFIT ACCRUED LI ABILITY RESERVE TO THE GENERAL FUND OF
THE SCHOOL DI STRI CT TO BE EXPENDED FOR TAXPAYER RELI EF

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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