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STATE OF NEW YORK

4976-- A
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
February 9, 2011

Introduced by M of A  SCH MM NCGER -- read once and referred to the
Committee on Ways and Means -- conmttee discharged, bill anended,
ordered reprinted as anmended and recommitted to said commttee

CONCURRENT RESOLUTI ON OF THE SENATE AND ASSEMBLY

proposi ng an anmendnment to article 7 of the constitution, in relation to
limting the growh on New York state disbursenents and creating a
revenue stabilization tax reduction and debt repaynent fund; repealing
section 17 of article 7 of the constitution relating to authori zing
the establishment of a fund to aid in the stabilization of tax reven-
ues

Section 1. Resolved (if the Senate concur), That article 7 of the
constitution be anmended by adding a new section 7-a to read as foll ows:

S 7-A. 1. EXCEPT IN THE CASE OF AN EMERGENCY, THE GOVERNOR SHALL NOT
SUBM T ANY APPROPRIATION BILL OR BILLS, NOR SHALL THE LEGQ SLATURE ACT
UPON ANY SUCH APPROPRI ATI ON BI LL OR SUPPLEMENTAL APPROPRI ATION BILL OR
Bl LLS FOR THE SUPPORT OF GOVERNMENT WHI CH AUTHORI ZE AN | NCREASE | N TOTAL
STATE SPENDI NG OVER THE PRECEDI NG STATE FI SCAL YEAR WHI CH | S | N EXCESS
OF THE PRODUCT OF THE TOTAL STATE SPENDI NG FOR THE PRECEDI NG FI SCAL YEAR
AND THE LESSER OF ONE HUNDRED TWENTY PERCENT OF THE | NFLATION RATE OR
TWO PERCENT.

2. UPON A FI NDI NG AND DECLARATI ON OF AN EMERGENCY BY THE GOVERNOR W TH
CONCURRENCE OF THE COWPTROLLER, THE GOVERNOR MAY SUBM T AN APPROPRI ATI ON
BILL OR BILLS WH CH AUTHORI ZE TOTAL STATE SPENDI NG | N EXCESS OF THE
LI M TATI ON PROVI DED I N SUBDI VI SI ON ONE OF THI S SECTI ON.

3. FOR PURPOSES OF THI S SECTI ON:

A. "TOTAL STATE SPENDI NG' SHALL MEAN ALL STATE FUNDS, WHI CH SHALL
CONSTI TUTE: (1) GENERAL FUNDS; (11) SPECI AL REVENUE FUNDS; (I111) CAPI TAL
PRQJIECT FUNDS; (IV) DEBT SERVI CE FUNDS.

B. "INFLATION RATE" SHALL MEAN THE ANNUAL PERCENTAGE CHANGE I N THE
CONSUMER PRI CE | NDEX, ALL URBAN, AS PUBLISHED BY THE BUREAU OF LABOR
STATI STI CS, OR ANY SUCCESSOR ACGENCY, FOR THE PREVI QUS TWELVE MONTH PERI -
OD ENDI NG OCTOBER THI RTY- FI RST.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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C. "EMERGENCY" SHALL MEAN AN EXTRACRDI NARY, UNFORESEEN OR UNEXPECTED
OCCURRENCE OR COMBI NATI ON OF Cl RCUMSTANCES IN A G VEN FI SCAL YEAR WHI CH
REQUI RES | MMEDI ATE AND SUDDEN FI SCAL ACTI ON OF A DRASTI C BUT TEMPORARY
NATURE.

S 2. Resolved (if the Senate concur), That section 17 of article 7 of
the constituti on be REPEALED and a new section 17 be added to read as
fol | ows:

S 17. |IN ANY STATE FI SCAL YEAR | F TOTAL STATE REVENUES ARE | N EXCESS
OF THE STATE SPENDI NG LI M TATI ON PURSUANT TO SUBDI VI SION ONE OF SECTI ON
SEVENA OF TH'S ARTICLE, ONE-HALF OF THE REVENUES | N EXCESS OF SUCH
STATE SPENDI NG LI M TATI ON MUST BE DEPOCSI TED | NTO THE TAX STABI LI ZATI ON
RESERVE FUND. THE REMAINDER SHALL BE RETURNED TO NEW YORK RESI DENT
TAXPAYERS | N PROPORTI ON TO PERSONAL | NCOVE TAX LI ABI LI TY.

S 3. Resolved (if the Senate concur), That the foregoing anendnents be
referred to the first regular legislative session convening after the
next succeeding general election of nenbers of the assenbly, and, in
conformty with section 1 of article 19 of the «constitution, be
publ i shed for 3 nonths previous to the time of such el ection.



