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Introduced by M of A P. RRVERA -- read once and referred to the
Committee on Ways and Means

AN ACT to amend the state finance law, in relation to use of the funds
in the abandoned property fund for capital market investnents in
enmer gi ng donesti c narkets

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 3 of section 95 of the state finance |aw, as
anended by chapter 516 of the laws of 1992, is anmended to read as
fol | ows:

3. \Wienever the anopunt of noneys in the abandoned property fund as of
the | ast day of any nonth shall exceed the greater of the sum of six
mllion dollars or an anobunt which in the conptroller's sole discretion
is necessary to satisfy clains against such fund during the imrediately
succeeding nonth, the conptroller shall draw a warrant or voucher upon
such special fund for the anbunt in excess of such sum and shall pay
such ampunt into [the state treasury to the credit of the general] A
SEPARATE ACCOUNT W THI N THE ABANDONED PROPERTY fund WHI CH SHALL BE USED
EXCLUSI VELY FOR SUCH CAPITAL MARKET | NVESTMENTS | N EMERG NG DOVESTI C
MARKETS AS THE COWPTROLLER SHALL DETERM NE W LL GENERATE A REASONABLE
RETURN THEREON. THE PROCEEDS FROM SUCH | NVESTMENT MAY BE RETURNED TO
SUCH SEPARATE ACCOUNT FOR FURTHER CAPI TAL MARKET | NVESTMENTS | N EMERG NG
DOVESTI C MARKETS AND/ OR, UPON APPROPRI ATI ON THEREOF, BE PAID |INTO THE
STATE TREASURY TO THE CREDI T OF THE GENERAL FUND. Notwi thstandi ng the
foregoing, the conptroller and the director of the budget or their
respecti ve designees shall review the bal ance renmai ning in the abandoned
property fund as of the |ast day of the nonths of March, June, Septenber
and Decenber in each year, as soon as practicable after each such date,
and may nutual |y agree upon an anmount to be paid [fromsuch fund] into
the [state treasury to the credit of the general fund] SEPARATE ACCOUNT
FOR CAPI TAL MARKET | NVESTMENTS, which may cause the bal ance in such fund

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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to fall below six mllion dollars; provided, however, in no event shall
t he amount of noneys in the abandoned property fund exceed seven hundred
fifty thousand dollars at the end of the |ast day of the fiscal year.

S 2. This act shall take effect on the sixtieth day after it shall
have becone a | aw



