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STATE OF NEW YORK

4800
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
February 8, 2011

Introduced by M of A  HOYT, CONTE -- read once and referred to the
Committee on Ways and Means

AN ACT to anend the tax law, in relation to establishing the New York
state organ donation tax credit

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax law is anmended by adding a new
subsection (ss) to read as foll ows:

(SS) NEW YORK STATE ORGAN DONATI ON TAX CREDIT. (1) ALLOMNCE OF CRED
| T. FOR TAXABLE YEARS BEG NNI NG ON AND AFTER JANUARY FI RST, TWD THOUSAND
TWELVE, A RESI DENT TAXPAYER WHO MAKES AN ANATOM CAL G FT PURSUANT TO
ARTI CLE FORTY-THREE OF THE PUBLI C HEALTH LAW SHALL BE ALLOWED A CREDI T
AGAI NST THE TAX | MPOCSED BY THI S ARTI CLE EQUAL TO ONE THOUSAND DOLLARS.

(2) DEFINITION. FOR PURPCSES OF THI S SECTI ON "DELI VERY" SHALL MEAN THE
DATE ON WHI CH THE DONOR UNDERGOES THE MEDI CAL PROCEDURE REQUI RED FOR
DONATI ON.

(3) CARRYOVER |F THE AMOUNT OF THE CREDI T, AND CARRYOVERS OF SUCH
CREDI T, ALLOMBLE UNDER THIS SUBSECTION FOR ANY TAXABLE YEAR SHALL
EXCEED THE TAXPAYER S TAX FOR SUCH YEAR, SUCH EXCESS AMOUNT MAY BE
CARRI ED OVER TO THE FI VE TAXABLE YEARS NEXT FOLLOW NG THE TAXABLE YEAR
W TH RESPECT TO WHICH THE CREDI T | S ALLOAED AND MAY BE DEDUCTED FROM THE
TAXPAYER S TAX FOR SUCH YEAR OR YEARS.

(4) MARRIED |IND VIDUALS. IN THE CASE OF MARRI ED | NDI VI DUALS FI LI NG
JO NTLY, THE CREDI T SHALL BE EQUAL TO ONE THOUSAND DOLLARS PER ANATOW
ICAL G FT PER INDIVIDUAL. THE MAXI MUM ALLOMNCE AVAI LABLE SHALL BE TWD
THOUSAND DOLLARS AND ONLY I N THE CASE OF G FTS MADE | N THE SAME TAXABLE
YEAR BY TWO MARRI ED | NDI VI DUALS FI LI NG JO NTLY. I N THE CASE OF MARRI ED
| NDI VI DUALS FI LI NG SEPARATELY, THE CREDI T MAY ONLY BE CLAIMED BY THE
| NDI VI DUAL THAT HAS MADE SUCH ANATOM CAL d FT.

(5 LIMTATIONS. THIS CREDIT MAY ONLY BE CLAI MED FOR THE TAXABLE YEAR
IN WH CH THE J FT WAS DELI VERED PURSUANT TO THE DELI VERY REQUI REMENTS OF

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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THI'S SECTI ON AND ONLY BY THE DONOR OF SUCH ANATOM CAL G FT. THIS CREDI T
MAY ONLY BE CLAI MED ONCE.

(6) UMBI LI CAL CORD AND BLOOD DONATI ON. NEI THER UMBI LI CAL CORD DONATI ON
NOR THE DONATI ON OF BLOOD SHALL CONSTI TUTE AN ANATOM CAL G FT UNDER THI S
SECTI ON.

S 2. This act shall take effect imediately.



