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STATE OF NEW YORK

4679
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
February 4, 2011

Introduced by M of A P. RRVERA -- read once and referred to the
Conmittee on Small Business

AN ACT to anend the econom c developnent law, in relation to directing
the division for small-business to exanm ne and report upon new fi nan-
cial products that can be offered to snall busi nesses

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivisions 7, 8, 9, 10 and 11 of section 134 of the
econoni ¢ devel opnent | aw, subdivision 7 as added by chapter 547 of the
laws of 1976, subdivision 8 as anended and subdivision 11 as added by
chapter 361 of the laws of 2009, subdivision 9 as anended by chapter 490
of the laws of 1993 and subdivision 10 as added by chapter 543 of the
laws of 2002, are anended and a new subdivision 12 is added to read as
fol | ows:

7. review pending legislation affecting snall-businesses and report
its findings to the conm ssioner; [and]

8. initiate and encourage snall-busi ness educati on progranms in genera
and to coordinate with the functions of the office of general services
an information and outreach programdirected toward informng snall-bu-
sinesses in the state of procedures necessary for conpeting for state
purchases and to coordinate with the functions of every state agency,
department or authority described in section one hundred thirty-nine-g
of the state finance |law, pursuant to subdivision (b) of section one
hundred thirty-nine-g of the state finance |law, an information and
outreach programdirected toward i nform ng snall-businesses in the state
of procedures necessary for conpeting for state contracts, including
without Ilimtation educating small contractors about surety bondi ng
requi renents on state contracts, and identifying resources available to
such contractors in obtaining their first bond and in increasing their
bondi ng capacity, including but not limted to the federal small busi-
ness adm ni strati on bond guarantee prograni.];

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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9. the comm ssioner and the comm ssioners of agriculture and markets
and the office of general services shall initiate and encourage snall-
busi ness education prograns and coordinate with the functions of the
of fice of general services, pursuant to subdivision [(b)] SIX of section
one hundred [sixty-one-b] SIXTY-THREE of the state finance |aw, an
i nformati on and outreach program directed toward informng eligible
businesses in the state of procedures necessary for conpeting for
pur chases of food products pursuant to SUBDI VI SION FOUR OF section one
hundred [seventy-four-a] SIXTY-FIVE of the state finance | aw and subdi -
vi sion eight-a of section one hundred three of the general nunicipa
law, and to coordinate wth the functions of every state agency or
department described in subdivision (b) of section one hundred thirty-
nine-g of the state finance law, an information and outreach program
directed toward inform ng eligible businesses in the state of procedures
necessary for conpeting for contracts for the purchase of food products
pursuant to SUBDIVISION FOUR OF section one hundred [seventy-four-a]
SI XTY-FI VE of the state finance | aw and subdivision eight-a of section
one hundred three of the general municipal law.];

10. conduct a survey of all business incubators in the state and
assess the need for additional incubator facilities to nurture the
growt h and devel opnent of snall busi nesses|.];

11. provide assistance to small business in the state, and facilitate
access to prograns serving small business, to ensure that such busi-
nesses benefit, as needed, fromtechnical, nanagerial, financial, and
general business assistance; training; marketing; organization and
personnel skill devel opnent; project nmanagenent assistance; technol ogy
assi stance; bond and i nsurance education assistance; and ot her business
devel opnent assi stance. In addition, either independently or in conjunc-
tion with other state agencies:

(a) develop a clearinghouse of information on prograns and services
provi ded by entities that nmay assist such businesses; and

(b) seek to maximze utilization by small businesses of available
federal resources including but not limted to federal grants, |oans,
| oan guar ant ees, surety bondi ng guarantees, technical assistance, and
prograns and services of the federal small business adm nistration[.];
AND

12. STUDY, EVALUATE AND EXAM NE THE MEANS AND METHODOLOGY OF ESTAB-
LI SHI NG NEW FI NANCI AL PRODUCTS WHI CH CAN BE DERI VED THROUGH THE | NNOVA-
TI VE USE OF EXI STI NG STATE RESOURCES. SUCH EVALUATI ON SHALL | NCLUDE, BUT
NOT BE LI M TED TO, AN EXAM NATI ON OF THE AGGREGATI ON AND SALE OF LOAN
GUARANTEES UNDER THE VARI OQUS STATE LOANS AND GRANT PROGRAMS FOR SMALL
BUSI NESSES | N EMERG NG DOVESTI C MARKETS. THE DI VISION SHALL SEEK
ADVI CE, COUNSEL AND ASSISTANCE FROM THE FOUNDATI ON, NOT- FOR- PROFI T,
FI NANCE AND | NVESTMENT COVMUNI TIES IN I TS DUTI ES PURSUANT TO THI S SUBDI -
VI SI ON FOR THE PURPOSE OF ENHANCI NG MARKET ACCEPTANCE OF ANY FI NANCI AL
PRODUCTS ESTABLI SHED PURSUANT TO THI'S SUBDI VI SION.  ANNUALLY, ON OR
BEFORE FEBRUARY FI RST, THE DI VI SION SHALL REPORT I TS FIND NGS AND ANY
RECOVMENDATI ONS TO THE GOVERNOR AND THE LEQ SLATURE. FOR THE PURPOSES OF
THIS SUBDI VI SION, "EMERG NG DOVESTIC MARKET" MEANS PEOPLE, PLACES OR
BUSI NESS ENTERPRISES WTH GROMH POTENTI AL THAT ENCOUNTER CAPI TAL
CONSTRAINTS DUE TO SYSTEM C UNDERVALUATI ON RESULTI NG FROM | MPERFECT
MARKET | NFORMATI ON. THESE MARKETS | NCLUDE ETHNI C AND WOVEN- OANED FI RVS,
URBAN AND RURAL COVMUNI Tl ES, COWVPANI ES THAT SERVE LOW TO MODERATE- | NCOVE
POPULATI ONS AND OTHER SMALL- AND MEDI UM SI ZED BUSI NESSES.

S 2. This act shall take effect imediately.



