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Introduced by M of A G BSON, CASTRO -- Milti-Sponsored by -- M of A
BRENNAN, HOOPER -- read once and referred to the Commttee on Ways and
Means

AN ACT to anend the state finance law, in relation to restricting state
borrowi ng where the purpose or effect of such borrowing would aid in
the relocation of any enterprise, business or sinmlar activity from an
econoni cal ly chal | enged nei ghbor hood

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The state finance |law is anended by addi ng a new section
55-a to read as foll ows:

S 55-A RESTRI CTI ON ON BORROW NG, ECONOM CALLY CHALLENGED NEI GHBOR-
HOOD. 1. THE STATE, | TS AGENCIES AND AUTHORI TI ES SHALL NOT | NCUR ANY
DEBT OR AUTHORI ZE OR | SSUE ANY BONDS, THE PURPOSE OR EFFECT OF WH CH
WOULD BE TO AID IN THE RELOCATI ON OF ANY ENTERPRI SE, BUSI NESS, OR SIM -
LAR ACTIVITY FROM AN ECONOM CALLY CHALLENGED NEI GHBORHOOD IN THE STATE
OF NEW YORK.

2. DEFINITIONS. (A) FOR THE PURPOSES OF THI' S SECTI ON, AN " ECONOM CALLY
CHALLENGED NEI GHBORHOOD' SHALL MEAN AN AREA W TH A POPULATI ON OF AT
LEAST TWD THOUSAND, WHI CH, BASED ON THE MOST RECENT CENSUS TRACT DATA
AVAI LABLE CONSTI TUTES A SINGE CENSUS TRACT OR GROUP OF CENSUS TRACTS
HAVI NG THE FOLLOW NG STATI STI CAL PROFI LE:

(1) A POVERTY RATE OF AT LEAST TWENTY PERCENT FOR THE YEAR TO WHI CH
THE DATA RELATE;, OR

(1) FOR WH CH AT LEAST TWENTY PERCENT OF THE POPULATI ON RECEI VES
PUBLI C ASSI STANCE FOR THE YEAR TO WHI CH THE DATA RELATE; AND

(1'11) AN UNEMPLOYMENT RATE OF AT LEAST 1.25 TIMES THE STATEW DE UNEM
PLOYMENT RATE FOR THE YEAR TO WHI CH THE DATA RELATE.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD00231-01-1



A WNPEF

A. 463 2

(B) FOR THE PURPOSES OF THI S SECTI ON, A CENSUS TRACT WHICH | S CONTI G
UOUS TO AN AREA WHI CH MEETS THE CRI TERI A I N PARAGRAPH (A) OF THI' S SUBDI -
VI SI ON SHALL BE DEEMED TO BE AN ECONOM CALLY CHALLENGED NEI GHBORHOOD.

S 2. This act shall take effect imediately.



