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Introduced by M of A RAIA TED SCO d A0 KOB -- Milti-Sponsored by
-- M of A BURLING BUTLER, CONTE, FITZPATRI CK, M:DONOUGH, MKEVI TT,
QAKS -- read once and referred to the Comnmttee on H gher Educati on

AN ACT to anend the education law, in relation to creating the regents
t eacher shortage | oan forgiveness program

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The education |law is anended by addi ng a new section 237-a
to read as foll ows:

S 237-A. CRITICAL SHORTAGES |IN COWON BRANCH SUBJECT AREAS. THE
REGENTS SHALL, ONCE EVERY FOUR YEARS, REVI EW THE SUPPLY AND DEMAND FOR
PUBLI C SCHOOL CLASSROOM TEACHERS TO DETERM NE THE EXI STENCE AND POTEN-
TI AL EXI STENCE OF CRI Tl CAL SHORTAGES I N ANY OF THE COVWON BRANCH SUBJECT
AREAS FOR THE PURPOSE OF DETERM NING ELIABILITY CATEGORI ES FOR THE
REGENTS TEACHER SHORTAGE LOAN FORG VENESS PROGRAM PURSUANT TO SECTI ON
SI X HUNDRED SEVENTY- SEVEN-B OF THI S CHAPTER

S 2. The education |law is anended by adding a new section 677-b to
read as foll ows:

S 677-B. RECENTS TEACHER SHORTAGE LOAN FORG VENESS PROGRAM 1. NUMBER
AND CERTI FI CATI ON. ONE THOUSAND ELI G BLE CANDI DATES SHALL BE SELECTED
ANNUALLY ON A COWPETI TI VE BASI S TO PARTI Cl PATE | N THE REGENTS TEACHER
SHORTAGE LOAN FORG VENESS PROGRAM  CANDI DATES MJST HAVE SUCCESSFULLY
COWLETED AT LEAST THE SECOND YEAR OF UNDERGRADUATE STUDY AND MUST
DEMONSTRATE TO THE SATI SFACTI ON OF THE COW SSI ONER ACADEM C STUDY IN
ANY OF THE COVMON BRANCH AREAS OF CRI TI CAL TEACHER SHORTAGES, AS DETER-
M NED BY THE REGENTS.

2. DURATI ON. UPON | SSUANCE OF A PROVI SI ONAL OR PERMANENT CERTI FI CATI ON
AND EMPLOYMENT I N A PUBLI C SCHOOL LOCATED I N NEW YORK STATE, EACH CANDI -
DATE SHALL COMVENCE PARTI Cl PATI ON | N THE REGENTS TEACHER SHORTAGE LQOAN
FORG VENESS PROGRAM  PARTI Cl PATION SHALL CONTINUE UNTIL ANY OF THE
FOLLOW NG OCCURS:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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THE CANDI DATE' S QUALI FI ED OUTSTANDI NG LOANS ARE REPAI D,
THE CANDI DATE LEAVES THE TEACHI NG PROFESSI ON,
THE CANDI DATE NO LONGER RESI DES | N NEW YORK STATE;
THE CANDI DATE DEFAULTS ON ANY HI GHER EDUCATI ON GUARANTEED LOAN.
AMOUNT. UPON CERTI FI CATION OF ELI A BI LI TY BY THE COW SSI ONER TO
THE PRESI DENT OF THE HI GHER EDUCATI ON SERVI CES CORPCRATI ON, THE PRESI -
DENT SHALL MAKE ANNUAL PAYMENTS TO THE CANDI DATE, OR AT THE PRESI DENT' S
DI SCRETI ON DI RECTLY TO THE LENDER ON BEHALF OF THE CANDI DATE, IN AN
AMOUNT EQUAL TO THE LESSER OF ONE THOUSAND DOLLARS OR ONE- HALF OF THE
TOTAL PRI NCI PAL OF FEDERAL AND NEW YORK STATE GUARANTEED STUDENT LQOANS
Dl VI DED BY THE PERI OD OF REPAYMENT, AS PRESCRI BED BY THE PRESI DENT.

S 3. The regents of the state university nmay adopt any rules or regu-
| ati ons necessary for the inplenentation of this act.

S 4. This act shall take effect on the first of April next succeeding
the date on which it shall have beconme a | aw

woOwx>



