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STATE OF NEW YORK

4613
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
February 4, 2011

Introduced by M of A ENGEBRICGHT -- read once and referred to the
Conmittee on I nsurance

AN ACT to anend the insurance law, in relation to requiring reduction in
rates of premunms for comercial risk fire insurance on certain
hi storic sites owned and operated by a not-for-profit corporation

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The insurance |aw is anmended by addi ng a new section 2346-b
to read as foll ows:

S 2346-B. REDUCTI ON | N RATES OF COMMERCI AL RI SK FI RE | NSURANCE PREM -
UMS; NONPROFIT HI STORIC SI TES. THE SUPERI NTENDENT SHALL PROVI DE FOR AN
ACTUARI ALLY APPROPRI ATE REDUCTION I N THE RATES OF THE FIRE | NSURANCE
COVPONENT OF COWMERCI AL RI SK | NSURANCE PREM UMS APPLI CABLE TO A HI STORI C
SITE, AS DEFINED IN SUBDI VI SI ON FOURTEEN OF SECTI ON 1. 03 OF THE PARKS
RECREATI ON AND HI STORI C PRESERVATI ON LAW EQUI PPED WTH AN APPROVED
SPRI NKLER SYSTEM AND OANED AND OPERATED BY A NOT- FOR- PROFI T CORPORATI ON

S 2. This act shall take effect on the sixtieth day after it shal
have becone a |law, and shall apply to all ©policies issued, renewed,
nodi fied, altered or anended on or after such date; provided that any
and all rules and regul ati ons and any other neasures necessary to inple-
ment any provision of this act on its effective date shall be promul gat-
ed and taken on or before such date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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