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STATE OF NEW YORK

4359--A
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
February 3, 2011

Introduced by M of A MENENY, CANESTRARI, ENGLEBRI GHT, SCHRCEDER
COLTON, BOYLAND -- Multi-Sponsored by -- M of A CUSICK,  HOOPER
PERRY, REILLY, SPANO, SWEENEY, WElI SENBERG ZEBROWEKI -- read once and
referred to the Committee on Governnental Enployees -- comittee
di scharged, bill anended, ordered reprinted as anmended and reconmmtted
to said conmttee

AN ACT to anend the retirenent and social security law, in relation to
provi di ng benefit enhancenents

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision b of section 902 of the retirement and socia
security law is anended by addi ng a new paragraph 4 to read as foll ows:

4. A MEMBER OF A RETI REMENT SYSTEM AS DEFINED BY SUBDIVISION A OF
SECTION NI NE HUNDRED OF THI S ARTICLE WTH A DATE OF MEMBERSHI P | N SUCH
RETI REMENT SYSTEM ON OR AFTER JULY TWENTY- SEVENTH, N NETEEN HUNDRED
SEVENTY-SI X AND BEFORE JANUARY FIRST, TWDO THOUSAND TEN AND WHO HAS
CONTRI BUTED TO SUCH RETI REMENT SYSTEM UNDER THE PROVI SIONS OF ARTICLE
FOURTEEN OR FIFTEEN OF THI S CHAPTER FOR A PERI OD OF MORE THAN TEN YEARS
SHALL RECEI VE ONE- TWELFTH OF A YEAR OF ADDI TI ONAL RETI REMENT CREDI T FOR
EACH YEAR OF SERVICE IN EXCESS OF TEN YEARS OF SERVI CE FOR WHI CH SUCH
MEMBER HAS CONTRI BUTED, AND SUCH ADDI TI ONAL RETI REMENT CREDIT SHALL BE
CREDI TED TO ALL SUCH ELI A BLE EMPLOYEES W THOUT REGARD TO AN ELECTI ON OF
BENEFI T ENHANCEMENTS PURSUANT TO SECTI ON NI NE HUNDRED ONE OF THI S ARTI -
CLE

S 2. Subdivision b of section 911 of the retirenent and social securi-
ty law i s anended by addi ng a new paragraph 4 to read as fol |l ows:

4. A MEMBER OF A RETI REMENT SYSTEM AS DEFINED BY SUBDIVISION A OF
SECTION NINE HUNDRED TEN OF THI S ARTICLE WTH A DATE OF MEMBERSHI P I N
SUCH RETI REMENT SYSTEM ON OR AFTER JULY TWENTY- SEVENTH, NI NETEEN HUNDRED
SEVENTY- SI X AND WHO HAS CONTRI BUTED TO SUCH RETI REMENT SYSTEM UNDER THE
PROVI SIONS OF ARTICLE FOURTEEN OR FI FTEEN OF THI S CHAPTER FOR A PERI OD

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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OF MORE THAN TEN YEARS SHALL RECElI VE ONE- TWELFTH OF A YEAR OF ADDI Tl ONAL
RETI REMENT CREDI T FOR EACH YEAR OF SERVICE IN EXCESS OF TEN YEARS OF
SERVICE FOR WHICH SUCH MEMBER HAS CONTRI BUTED, AND SUCH ADDI Tl ONAL
RETI REMENT CREDI T SHALL BE CREDI TED TO ALL SUCH ELI G BLE EMPLOYEES.

S 3. This act shall take effect imediately, except that if this act
shal | have becone a |aw on or after June 30, 2012 this act shall take
effect imediately and shall be deened to have been in full force and
effect on and after June 30, 2012.

FI SCAL NOTE. -- Pursuant to Legislative Law, Section 50:

This bill would anend Article 19 of the Retirenment and Social Security
Law to allow tier 3 and 4 nenbers who have contributed for a period of
nore than ten (10) vyears in the New York State and Local Enpl oyees
Retirenment System New York State Teachers' Retirement System New York
City Enployees' Retirement System New York City Teachers' Retirenent
System or the New York City Board of Education Retirenent System to
receive an additional nonth of service credit for each year of service
in excess of ten (10) vyears of service for which such nenber has
contributed. This bill would be deemed to be in effect on June 30, 2012.

Insofar as this bill would affect the New York State and Local Enpl oy-
ees' Retirenment System there would be annual costs of approxinmately $20
mllion to the State of New York and $30 mllion to the participating
enpl oyers in the System

Summary of rel evant resources:

Data: March 31, 2011 Actuarial Year End File wth distributions of
menbership and other statistics displayed in the 2011 Report of the
Actuary and 2011 Conprehensive Annual Financial Report.

Assunptions and Methods: 2010 and 2011 Annual Report to the Conp-
troller on Actuarial Assunptions, Codes Rules and Regul ations of the
State of New York: Audit and Contr ol

Mar ket Assets and GASB Di scl osures: March 31, 2011 New York State and
Local Retirenent System Financial Statenents and Suppl ementary | nforma-
tion.

Val uations of Benefit Liabilities and Actuarial Assets: summarized in
the 2011 Actuarial Valuations report.

| am a nenber of the Anerican Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estinmate, dated Novenber 21, 2011, and intended for use only
during the 2012 Legislative Session, is Fiscal Note No. 2012-24,
prepared by the Actuary for the New York State and Local Enpl oyees
Retirenent System



