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Introduced by M of A BARCLAY -- read once and referred to the Comit -
tee on | nsurance

AN ACT to anend the insurance law, in relation to assessnments to defray
operati ng expenses of the departnent

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (a) of section 332 of the insurance law, as
anended by chapter 61 of the laws of 1989, is anmended to read as
fol | ows:

(a) The expenses of the departnment, excluding the expenses of the
supervision of enployee welfare funds, for any fiscal year, including
all direct [and indirect] costs, as approved by the director of the
budget and audited by the conptroller, except as otherw se provi ded by
sections one hundred fifty-one and two hundred twenty-ei ght of the work-
ers' conpensation |aw and by section sixty of the volunteer firefight-
ers' benefit law, shall be assessed by the superintendent pro rata upon
all donestic insurers and all licensed United States branches of alien
insurers domciled in this state within the neani ng of paragraph four of
subsection (b) of section seven thousand four hundred eight of this
chapter, in proportion to the gross direct prem uns and other consider-
ations, witten or received by themin this state during the cal endar
year endi ng Decenber thirty-first imrediately preceding the end of the
fiscal year for which the assessnment is made (less return prem uns and
consi derations thereon) for policies or contracts of insurance covering
property or risks resident or located in this state the issuance of
whi ch policies or contracts requires a |icense fromthe superintendent;
and the superintendent shall levy and collect such assessnments and pay
the sane into the state treasury, subject to the provisions of section
one hundred twenty-one of the state finance |aw and subsection (b)
[ hereof] OF THI' S SECTI ON.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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1 S 2. This act shall take effect on the first of January next succeed-
2 ing the date on which it shall have becone a | aw.



