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STATE OF NEW YORK

3533
2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
January 25, 2011

Introduced by M of AL P. RIVERA -- Milti-Sponsored by -- M of A COXK

JACOBS, ORTIZ -- read once and referred to the Commttee on Ways and
Means
AN ACT to anend the banking law and the personal property law, in

relation to authorizing Iicensed | enders to issue credit cards and act
as financing agencies

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The banking |law is anended by addi ng a new section 351-a to
read as foll ows:

S 351-A. CREDI T CARDS AUTHORI ZED. | N PURSUANCE OF THE AUTHORI TY GRANT-
ED PURSUANT TO THI' S ARTI CLE, LI CENSED LENDERS SHALL BE EMPONERED TO
| SSUE CREDIT CARDS, EXTEND CREDIT | N CONNECTI ON THEREW TH, OTHERW SE
ENGAGE | N OR PARTI Cl PATE I N CREDI T CARD OPERATI ONS, PURSUANT TO AND AS
PROVIDED IN ARTICLE TEN OF THE PERSONAL PROPERTY LAW AND TO ACT AS
FI NANCI NG AGENCI ES AS DEFINED |IN SUBDIVISION NINE OF SECTION THREE
HUNDRED ONE AND SUBDI VI SI ON El GHTEEN OF SECTI ON FOUR HUNDRED ONE OF THE
PERSONAL PROPERTY LAW

S 2. Subdivision 9 of section 301 of the personal property law, as
anended by chapter 883 of the laws of 1980, is anmended to read as
fol | ows:

9. "Financing agency" mnmeans a person engaged, in whole or in part, in
the business of purchasing retail instalnent contracts fromone or nore
retail sellers. The termincludes but is not limted to a bank, trust
conmpany, savings bank, savings and |oan association, private banker,
LI CENSED LENDER AS DEFI NED UNDER ARTI CLE NINE OF THE BANKING LAW or
i nvestment conpany, if so engaged. The termal so includes a retail sell-
er engaged, in whole or in part, in the business of holding retai
i nstal ment contracts acquired fromretail buyers.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 3. Subdivision 18 of section 401 of the personal property law, as
anended by chapter 883 of the laws of 1980, is anmended to read as
fol | ows:

18. "Financing agency" nmeans a person engaged in this state, in whole
or in part, in the business of purchasing retail instalnment contracts,
obligations or credit agreenments or indebtedness of buyers under credit
agreenents fromone or nore retail sellers or entering into credit
agreenents wth retail buyers as provided in subdivision eleven of
section four hundred thirteen of this article but shall not include a
retail seller. The term includes but is not limted to a bank, trust

conmpany, savi ngs bank, savings and |oan association, private banker,
LI CENSED LENDER AS DEFINED UNDER ARTI CLE NI NE OF THE BANKI NG LAW or
i nvestment conpany, if so engaged, but shall not include a retail sell-
er.

S 4. This act shall take effect imediately.



