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Introduced by M of A P. RIVERA, RAMOS, MAISEL, COLTQON, ROBI NSON,
ZEBROANBKI, HOOPER -- Multi-Sponsored by -- M of A ARROYO CLARK
COOK, GUNTHER, HI KIND, JACOBS, ORTIZ, PERRY, PHEFFER, RAI A, J. RIVERA
N. RI VERA, TOMS, WElI SENBERG -- read once and referred to the Commt -
tee on | nsurance

AN ACT to anend the insurance law, in relation to prohibiting the inpo-
sition of residential honmeowners insurance prem uns based on prior
cl ai ms nmade upon anot her parcel of real property

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The insurance |aw is anmended by addi ng a new section 2346-b
to read as foll ows:

S 2346-B. PRCH BITION OF | MPOSI TI ON OF HOVEOMERS | NSURANCE PREM UMVSB
BASED ON PRI OR CLAI M5 ON ANOTHER PARCEL OF REAL PROPERTY. NO | NSURER
AUTHORI ZED TO TRANSACT OR TRANSACTING BUSINESS IN TH' S STATE, OR
CONTROLLI NG OR CONTROLLED BY OR UNDER COWMON CONTROL BY OR WTH AN
| NSURER AUTHORI ZED TO TRANSACT OR TRANSACTI NG BUSI NESS I N THI S STATE,
VWH CH SELLS A POLI CY PROVI DI NG HOVEOANERS | NSURANCE ON A PARCEL OF RESI -
DENTI AL REAL PROPERTY IN THI S STATE SHALL BASE THE PCLICY PREM UM FOR
SUCH | NSURANCE, UPON ANY PRI OR HOVEOWNERS | NSURANCE CLAI M OR CLAI MS BY
THE | NSURED RELATED TO ANY OTHER RESI DENTI AL REAL PROPERTY OMED OR
PREVI QUSLY OMNED BY SUCH | NSURED

S 2. This act shall take effect on the first of Septenber next
succeedi ng the date on which it shall have becone a |l aw and shall apply
to policies issued, renewed or anended on or after such date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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