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Introduced by M of A CLARK, JACOBS -- Milti-Sponsored by -- M of A
BRENNAN, GALEF, SWEENEY, TOMNS -- read once and referred to the
Committee on Ways and Means

AN ACT to anend the tax law, in relation to granting a tax credit to day
care providers

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The tax law is anmended by adding a new section 606-a to
read as foll ows:

S 606-A. CREDIT FOR CERTAIN DAY CARE SERVICE PROVIDERS. (A) FOR
PURPCSES OF THI' S SUBSECTI ON:

(1) "QUALI FI ED TAXPAYER' MEANS A PROVI DER OF DAY CARE LI CENSED BY OR
REG STERED W TH THE OFFI CE OF CHI LDREN AND FAM LY SERVI CES, PURSUANT TO
SECTI ON THREE HUNDRED NI NETY OF THE SOCI AL SERVI CES LAW TO OPERATE A
GROUP FAM LY DAY CARE PROGRAM OR FAM LY DAY CARE HOME.

(2) "HOVE DAY CARE SERVI CES' MEANS SERVI CES PROVI DED BY A GROUP FAM LY
DAY CARE PROGRAM OR FAM LY DAY CARE HOMVE LI CENSED OR REG STERED PURSUANT
TO SECTI ON THREE HUNDRED NI NETY OF THE SOCI AL SERVI CES LAW

(B) A QUALI FI ED TAXPAYER SHALL BE ALLOWED A CREDI T, TO BE COVPUTED AS
HEREI NAFTER PROVI DED, AGAI NST THE TAX | MPOSED BY SUBSECTI ONS (A) THROUGH
(D) OF SECTION SI X HUNDRED ONE OF THI S ARTI CLE. THE AMOUNT OF THE CREDI T
SHALL BE THE LESSER OF FI VE HUNDRED DOLLARS OR THE AMOUNT OF THE TAX
| MPOSED BY SECTI ON SI X HUNDRED ONE OF THI S ARTI CLE FOR THE TAXABLE YEAR
REDUCED BY THE CREDI TS PERM TTED UNDER SECTI ONS SI X HUNDRED TVENTY AND
SI X HUNDRED TVENTY-ONE OF THI' S ARTI CLE, MULTIPLIED BY A FRACTION. THE
FRACTION IS COWUTED AS FOLLOAS: THE NUMERATOR |I'S NET | NCOVE DERI VED
FROM BUSI NESS ATTRI BUTABLE TO THE PROVI SI ON OF HOVE DAY CARE SERVI CES
(OR ZERO |F SUCH |NCOVE IS NEGATI VE) AND THE DENOM NATOR | S NEW YORK
ADJUSTED GROSS | NCOMVE.

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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