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2011- 2012 Regul ar Sessi ons
I N ASSEMBLY
( PREFI LED)
January 5, 2011

Introduced by M of A MONTESANO MOLI NARO, RAI A, SALADI NO -- read once
and referred to the Comnmttee on Housi ng

AN ACT to anend the private housing finance law, in relation to enacting
the state honesteadi ng act

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The private housing finance |aw is anmended by addi ng a new

article 8-Cto read as foll ows:
ARTICLE VII1-C
STATE HOVESTEADI NG ACT
SECTI ON 480. DEFI NI Tl ONS.
481. STATE HOVESTEADI NG

S 480. DEFINITIONS. AS USED IN THI S ARTI CLE, THE FOLLOW NG TERMS SHALL
HAVE THE FOLLOW NG MEANI NGS:

1. "PERSONS AND FAM LIES OF LOW AND MODERATE |NCOVE'" SHALL MEAN
PERSONS AND FAM LI ES WHO ARE DETERM NED BY THE MUNI Cl PALI TY TO BE I N THE
LON AND MODERATE | NCOVE GROUPS AND WHO CANNOT AFFORD TO PAY ENOUGH TO
CAUSE PRI VATE ENTERPRI SE IN THEIR MUNICI PALITY TO BU LD A SUFFIC ENT
SUPPLY OF ADEQUATE, SAFE AND SANI TARY DWELLI NGS.

2. "MJUNI Cl PALI TY" SHALL MEAN ANY CITY, TOW, VILLAGE OR COUNTY.

3. "REHABI LI TATI ON' SHALL MEAN REPAI RS, ALTERATI ONS OR | MPROVEMENTS OF
A HOUSI NG ACCOVMODATI ON DESI GNED TO RAI SE THE HOUSI NG STANDARDS THEREI N.

S 481. STATE HOVESTEADI NG 1. NOTW THSTANDI NG ANY GENERAL, SPECI AL, OR
LOCAL LAW A MJNICI PALITY | S HEREBY AUTHORI ZED TO SELL UNOCCUPI ED MUNI -
Cl PALLY OANED ONE- TO FOUR-FAM LY RESI DENTI AL DWELLINGS THAT REQU RE
REHABI LI TATION TO PERSONS AND FAM LI ES OF LOW AND MODERATE | NCOVE, WHO
ARE FI RST- TI ME HOVEBUYERS, FOR NOM NAL CONSI DERATI ON.

2. ANY CONTRACT BETWEEN THE MUNI Cl PALITY AND AN ELIGBLE PURCHASER
MUST PROVIDE THAT ALL CLOSI NG COSTS BE PAI D BY THE PURCHASER AND THAT

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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THE PURCHASER OCCUPY THE RESI DENTI AL DVWELLI NG W THI N SI XTY DAYS OF THE
TI TLE CLOSI NG OR OF THE COWLETI ON OF THE REPAI R OR REHABI LI TATI ON WORK.

3. AFTER THE CONTRACT HAS BEEN EXECUTED BY THE MUNI Cl PALI TY AND THE
PURCHASER, THE MUNI Cl PALI TY, IN ITS DI SCRETI ON, MAY PROVI DE THE PURCHAS-
ER W TH TECHNI CAL ASSI STANCE CONCERNI NG REHABI LI TATI ON PLANNI NG AND HOVE
REPAI R, FINANCING THE MORTGAGE APPLI CATION PROCESS, AND PROPERTY
MANAGEMENT. AS PART OF ANY SUCH ASSI STANCE, THE MUNI Cl PALI TY MUST ADVI SE
THE PURCHASER AS TO THE AVAI LABI LI TY OF ANY FI NANCI NG DI RECTLY THROUGH
THE MUNI Cl PALI TY OR THROUGH STATE AND FEDERAL AGENCI ES.

S 2. This act shall take effect imediately.



