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Introduced by M of A LANCMAN -- read once and referred to the Comit -
tee on Ways and Means -- committee discharged, bill anmended, ordered
reprinted as anended and reconmitted to said comrttee

AN ACT to amend the tax law, in relation to enacting the "honmeowner
nort gage refinance relief act”

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Short title. This act shall be known and may be cited as
the "homeowner nortgage refinance relief act”.

S 2. The tax law is anended by adding a new section 253-y to read as
fol | ows:

S 253-Y. EXEMPT MUNI Cl PAL MORTGAGE TAX FOR REFI NANCES. 1. EVERY MUN -
Cl PALITY WH CH HAS ENACTED A LOCAL MORTGAGE TAX OR RECORDI NG TAX PURSU
ANT TO THE PROVI SIONS OF THI' S ARTI CLE SHALL GRANT AN EXEMPTI ON UP TO THE
AMOUNT OF THE ORI G NAL MORTGAGE FROM SUCH TAX WHERE THE MORTGAGOR IS
REFI NANCI NG H' S OR HER REAL PROPERTY.

2. THE COW SSI ONER SHALL PROMULGATE NECESSARY AND ADVI SABLE RULES AND
REGULATI ONS TO ESTABLI SH GROUNDS FOR QUALI FI CATI ONS, PROOF AND PROCEDURE
NECESSARY FOR A MORTGAGOR TO OBTAI N SUCH EXEMPTI ON

S 3. This act shall take effect imedi ately; provided, however, that
effective immedi ately, the addition, anendnent and/or repeal of any rule
or regul ation necessary for the inplenmentation of this act on its effec-
tive date are authorized and directed to be nmade and conpleted on or
bef ore such effective date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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