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Introduced by M of A TED SCO -- read once and referred to the Comit -
tee on Ways and Means

AN ACT to anend the tax law, in relation to providing for a personal
income tax credit in the event of a tardy state budget

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax law is anmended by adding a new
subsection (o0-1) to read as foll ows:

(O1) TAX CREDT IN THE EVENT OF AN UNTI MELY BUDGET. (1) A TAXPAYER,
VWHO HAS FI LED A COVPLETED TAX RETURN ON OR BEFORE APRIL FI FTEENTH I N ANY
YEAR SHALL BE ENTI TLED TO A CREDI T AGAI NST THE TAX | MPCSED BY THI S ARTI -
CLE, IN AN AMOUNT EQUAL TO ONE DOLLAR PER DAY FOR EACH DAY UP TO A MAXI -
MUM OF SEVENTY- FI VE DAYS AFTER APRIL FI RST THAT THE LEAQ SLATURE FAILS TO
PASS THOSE BI LLS, WTH OR W THOUT AMENDMENTS, SUBM TTED TO IT BY THE
GOVERNOR PURSUANT TO SECTI ON THREE OF ARTI CLE SEVEN OF THE CONSTI TUTI ON
MAKI NG APPROPRI ATI ONS AND REAPPROPRI ATI ONS FOR THE SUPPORT OF GOVERNVENT
AND CONSTI TUTI NG THE STATE BUDGET.

(2) I'F THE AMOUNT OF THE CREDI T ALLOMBLE UNDER THI S SUBSECTI ON FOR
ANY TAXABLE YEAR SHALL EXCEED THE TAXPAYER S TAX FOR SUCH YEAR, THE
EXCESS SHALL I N ANY EVENT BE REFUNDED AND PAI D TO SUCH TAXPAYER I N THAT
YEAR |IN THE SAME MANNER AS AN OVERPAYMENT OF TAX |I'S SO REFUNDABLE AND
PAI D.

S 2. This act shall take effect immediately and shall apply to taxable
years begi nning on and after January 1, 2011.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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