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Introduced by M of A PAULIN, TH ELE, JAFFEE -- Milti-Sponsored by --
M of A BARRON, GOTTFRIED -- read once and referred to the Comittee
on Corporations, Authorities and Conmm ssions

AN ACT to amend the public service law, in relation to returning to
rat epayers costs paid by themin excess of estimated costs for nuclear
el ectric generating facility deconmm ssioni ng

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 5 of the public service law is anmended by adding a
new subdivision 7 to read as foll ows:

7. A. NO LATER THAN ONE YEAR FROM THE EFFECTI VE DATE OF THIS SUBDI VI -
SI ON, THE COWM SSI ON SHALL DEVELOP AND ADOPT A METHODOLOGY FOR DETERM N-
ING ALL COSTS WHI CH WERE OR ARE TO BE PASSED ON TO RATEPAYERS BY LI CEN-
SEES OF NUCLEAR ELECTRI C GENERATI NG FACI LI TI ES FOR PURPOSES OF FI NANCI AL
ASSURANCE FOR DECOWMM SSI ONI NG PURSUANT TO TI TLE 10, PART 50 ET SEQ OF
THE CODE OF FEDERAL REGULATI ONS, | N EXCESS OF THE ACTUAL COSTS OF DECOwW
M SSIONING IN DEVELOPING SUCH METHODOLOGY, THE COVM SSI ON SHALL TAKE
| NTO ACCOUNT AND STRI CTLY SCRUTI NI ZE THE ROLE OF | NFLATI ON, | NTEREST,
ACTUAL COSTS OF DECOW SSI ONI NG, COST ADJUSTMENTS, DEPCSI TS | NTO AND
W THDRAWALS FROM ANY AND ALL FI NANCI AL ASSURANCE ACCOUNTS FOR DECOW S-
SI ONI NG COSTS, AND THE ROLE OF OTHER FACTORS THE COMM SSI ON DEEMS NECES-
SARY TO ENSURE THAT RATEPAYERS ARE FULLY REI MBURSED FOR ALL SUCH COSTS.

B. UPON ADOPTI NG SUCH METHODOLOGY, THE COWM SSI ON SHALL REQUI RE LI CEN-
SEES OF NUCLEAR ELECTRI C GENERATI NG FACI LI TIES TO (1) RETURN ANY AND ALL
COSTS WHI CH | T DETERM NES, BY USI NG SUCH METHODOLOGY, WERE PASSED ON TO
RATEPAYERS FOR PURPCSES OF FINANCI AL ASSURANCE FOR DECOWM SSI ONI NG
COSTS, REQUI RED PURSUANT TO TITLE 10, PART 50 ET SEQ OF THE CODE OF
FEDERAL REGULATI ONS, | N EXCESS OF THE ESTI MATED COSTS OF DECOWM SSI ONI NG
AND (2) CEASE TO CHARGE OR COLLECT ANY SUCH EXCESSI VE AMOUNTS.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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