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tee on Ways and Means

AN ACT to anend the abandoned property | aw and the state technol ogy | aw,
in relation to unclai ned funds

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 1402 of the abandoned property
| aw, as added by chapter 261 of the |laws of 1978, is anended to read as
fol | ows:

1. (a) [The state conptroller shall publish

(i) in an issue of the state bulletin published in the nonth of
Sept enber, nineteen hundred seventy-nine or in a Septenber, nineteen
hundred seventy-ni ne i ssue of another publication selected by the conp-
troller, a statenment of abandoned property paid to and held by the state
for the period beginning on June first, nineteen hundred seventy-ei ght
and endi ng on Novenber thirtieth, nineteen hundred seventy-eight;

(ii) in an issue of the state bulletin published in the nonth of
March, nineteen hundred eighty, or in a March issue of another publica-
tion selected by the conptroller, a statenent of abandoned property paid
to and held by the state for the period beginning on Decenber first,
ni net een hundred seventy-ei ght and ending on May thirty-first, nineteen
hundred seventy-ni ne.

(b) I'n each succeedi ng] EACH Septenber and March, the state conp-
troller shall publish[, in the manner provided for in paragraph (a) of
t his subdivision] IN A NEWSPAPER, AS PROVI DED BY SECTION ONE THOUSAND
FOUR HUNDRED TEN OF THI S ARTI CLE, A STATEMENT OF ABANDONED PROPERTY PAI D

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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TO AND HELD BY THE STATE, for the respective annual periods June first,
t hrough Novenber thirtieth and Decenber first, through May thirty-first.

(B) EACH AND EVERY TI ME THE COVPTROLLER PUBLI SHES A STATEMENT PURSUANT
TO PARAGRAPH (A) OF THI'S SUBDI VI SI ON, HE OR SHE SHALL | NCLUDE A NOTI CE
THAT READERS MAY OBTAI N A LARGE PRI NT COPY OF THE UNCLAI MED FUNDS LI ST
BY WRI TING THE COWTROLLER S OFFI CE OR HAVE A SEARCH CONDUCTED FOR THEM
BY CALLI NG A DESI GNATED NUMBER. THI' S NOTI CE MUST APPEAR | N TYPEFACE AND
FONT-SI ZE ESTABLI SHED BY THE NEW YORK STATE OFFI CE FOR TECHNOLOGY TO
ASS| ST THE VI SUALLY | MPAI RED AND | NCLUDE THE PHONE NUMBER AND MAI LI NG
ADDRESS TO THE NEW YORK STATE OFFI CE OF THE STATE COWPTROLLER, OFFI CE OF
UNCLAI MED FUNDS.

(c) The provisions of this subdivision shall not apply to abandoned
property paid pursuant to section one thousand three hundred of this
chapter or section four hundred twenty-four of the vehicle and traffic
| aw.

S 2. Subdivision 1 of section 1416 of the abandoned property law, as
added by chapter 173 of the laws of 1980, is amended to read as foll ows:

1. No agreenent to |locate property held by the conptroller pursuant to
this chapter shall be valid unless that agreenent:

(a) isin witing and signed by the property owner;

(b) discloses the nature of the property; [and]

(c) discloses the nane and address of the hol der; AND

(D) | NCLUDES LANGUAGE, ESTABLI SHED BY THE STATE COVPTROLLER, STATI NG
THAT THE FUNDS HELD BY THE STATE CAN BE OBTAINED DI RECTLY FROM THE
OFFICE OF THE COWTROLLER BY I TS OANER W THOUT PAYI NG A FEE AND THAT
THESE FUNDS W LL BE HELD | NDEFI NI TELY.

S 3. Section 103 of the state technology law is anended by adding a
new subdi vision 18 to read as foll ows:

18. TO CONSULT WTH THE COVM SSI ON ON THE BLI ND AND VI SUALLY HAND-
| CAPPED TO DEVELOP AND MAI NTAI N ACCESSI Bl LI TY STANDARDS FOR TYPEFACE AND
FONT SI ZE TO ASSI ST THE VI SUALLY | MPAI RED.

S 4. This act shall take effect on the sixtieth day after it shall
have becone a | aw



