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STATE OF NEW YORK

10753
I N ASSEMBLY
June 18, 2012

Introduced by COW TTEE ON RULES -- (at request of M of A Gbryszak)
-- read once and referred to the Conmttee on | nsurance

AN ACT to anend the insurance law, in relation to |owering the percent-
age anount required to be kept in a health benefit plan reserve fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph 1 of subsection (a) of section 4706 of the insur-
ance | aw, as added by chapter 689 of the laws of 1994, is anended to
read as foll ows:

(1) a reserve for paynent of clainms and expenses thereon reported but
not yet paid, and clains and expenses thereon incurred but not yet
reported which shall not be |less than an anobunt equal to [twenty-five]
FI FTEEN percent of expected incurred clains and expenses thereon for the
current plan year, unless a qualified actuary has denonstrated to the
superintendent's satisfaction that a | esser anount will be adequate;

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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