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STATE OF NEW YORK

S. 7561 A. 10531
SENATE- ASSEMBLY
June 4, 2012

IN SENATE -- Introduced by Sen. MDONALD -- read tw ce and ordered
printed, and when printed to be commtted to the Committee on |Insur-
ance

IN ASSEMBLY -- Introduced by COM TTEE ON RULES -- (at request of M of
A. Canestrari) -- read once and referred to the Conmttee on Insurance
AN ACT to anend the insurance law, in relation to obligations for

certain taxes

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The insurance |aw is anmended by adding a new section 7013
to read as foll ows:

S 7013. OBLIGATIONS FOR CERTAIN TAXES. CAPTI VE | NSURANCE COWVPANI ES,
NOT | NCLUDI NG OVERCAPI TALI ZED CAPTI VE | NSURANCE COVPANI ES AS DEFINED I N
SUBDI VI SION ELEVEN OF SECTION TWO OF THE TAX LAW LI CENSED PURSUANT TO
THE PROVI SI ONS OF THI S ARTI CLE AND OPERATI NG UNDER THI S ARTICLE OR THE
APPLI CABLE PROVI SIONS OF THI S CHAPTER ON OR AFTER THE EFFECTI VE DATE OF
THI'S ARTI CLE AND CEASI NG TO OPERATE UNDER SUCH LI CENSE AS OF DECEMBER
THI RTY-FI RST, TWDO THOUSAND ELEVEN SHALL BE CONSI DERED AND TREATED FOR
TAX PURPOSES AS AN ADM TTED LI CENSED | NSURER AND ALL PREM UMS PAID TO
SUCH CAPTI VE | NSURANCE COVPANI ES SHALL BE DEDUCTI BLE I N FULL BY AFFI L-
| ATED ENTI TI ES SUBJECT TO TAX UNDER ARTI CLE NI NE- A OF THE TAX LAW THE
SUPERI NTENDENT SHALL CERTI FY TO THE COWVM SSI ONER OF TAXATI ON AND FI NANCE
THAT EACH CAPTIVE INSURER WHI CH HAS BEEN SO LI CENSED AND UNDER THE
JURI SDI CTI ON OF THE DEPARTMENT OF FI NANCI AL SERVI CES WAS OPERATI NG AS A
DULY LICENSED INSURER DURING TH'S PERI OD, | NCLUDI NG HAVI NG PAI D ALL
ASSESSMENTS AND EXAM NATI ON FEES, AND ALL PREM UM AND FRANCHI SE TAXES.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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