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STATE OF NEW YORK

10487
I N ASSEMBLY
May 29, 2012

Introduced by M of A RAIA -- read once and referred to the Commttee
on Banks

AN ACT to anend the banking law, in relation to authorizing credit
uni ons to conduct savings pronotion prize gi veaways

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The banking |law is anended by addi ng a new section 456-a to
read as foll ows:

S 456- A. SAVI NGS PROMOTI ON PRI ZE G VEAVWAY. 1. A CREDI T UNI ON MAY OFFER
A SAVI NGS PROMOTION PRI ZE G VEAVWAY IN VWHICH THE SOLE CONSI DERATI ON
REQU RED FOR A CHANCE OF W NNI NG DESI GNATED PRI ZES | S THE DEPOSI T OF A
M Nl MUM SPECI FI ED AMOUNT OF MONEY | N A SAVI NGS ACCOUNT OR OTHER SAVI NGS
PROGRAM OFFERED BY SUCH CREDI T UNI ON.

2. SUCH CREDI T UNI ON SHALL:

(A) MAI NTAI N RECORDS SUFFI CI ENT TO FACI LI TATE AN AUDI T OF THE SAVI NGS
PROMOTI ON PRI ZE d VEAVWAY BY THE SUPERI NTENDENT;

(B) CONDUCT THE SAVI NGS PROMOTI ON PRI ZE G VEAVWAY | N A NON- M SLEADI NG,
SAFE AND SOUND MANNER; AND

(© FULLY DISCLOSE THE TERMS AND CONDI TIONS OF THE PROMOTI ON TO
ACCOUNT HOLDERS AND PROSPECTI VE ACCOUNT HOLDERS OF SUCH CREDI T UNI ON.

3. SUCH CREDI T UNI ON SHALL | NSURE THAT EACH TOKEN OR Tl CKET REPRESENT-
I NG AN ENTRY IN SUCH SAVI NGS PROMOTION PRIZE d VEAVAY HAS AN EQUAL
CHANCE OF BEI NG DRAWN.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD16050- 01- 2



