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STATE OF NEW YORK

10319
I N ASSEMBLY
May 22, 2012

Introduced by M of A PEOPLES- STCKES -- Milti-Sponsored by -- M of A
AUBRY, BARRON, BOYLAND, CASTRO, COCK, CRESPO, DenDEKKER, DI NOW TZ,
FARRELL, 4 BSON, G.ICK, GOTTFRIED, HEASTIE, JACOBS, JAFFEE, JEFFRIES,
MENG M LLMAN, PERRY, N. RIVERA, P. RIVERA, ROBINSON, ROSENTHAL, SCAR-
BOROUGH, SCHI MEL, SKARTADCS, TITUS, WRIGHT -- read once and referred
to the Commttee on Governnental Enpl oyees

AN ACT to amend the retirenment and social security law, the education
| aw, the workers' conpensation law and the state finance law, in
relation to requirenents for reporting about the use of mnority and
wonen- owned busi ness enterprises

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Short title. This act shall be known and may be cited as
"“Amendrment No. 1 to the New York state MABE asset managenent and finan-
cial institution strategy".

S 2. Paragraph (b) of subdivision 2 of section 423-c of the retirenent
and social security law, as added by chapter 171 of the |laws of 2010, is
amended to read as foll ows:

(b) within [sixty] ONE HUNDRED FI FTY days of the end of each fisca
year following the effective date of this section, the state conptroller
shall report to the governor, |egislature and the chief diversity offi-
cer of the state of New York on the participation of MABE asset nanag-
ers, MMBE financial institutions and MABE prof essional service providers
in investnent and brokerage transactions wth or as providers of
services for the common retirement fund, including a conparative analy-
sis of such activity relative to such activity with all asset nanagers,
financial institutions and professional service providers for the rele-
vant period and on the progress and success of the efforts undertaken
during such period to achieve the goals of such strategy. Each report
shal | be sinmultaneously published on the website of the common retire-
ment fund for not I|ess than sixty days following its release to the
governor and the other recipients naned above;

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD15810- 01- 2



Co~NOoOUIT~hWNE

A. 10319 2

S 3. Paragraph b of subdivision 2 of section 508-a of the education
| aw, as added by chapter 171 of the |l aws of 2010, is anmended to read as
fol | ows:

b. within [sixty] ONE HUNDRED FIFTY days of the end of each fisca
year OF THE SYSTEM followi ng the effective date of this section, the
retirement board shall report to the governor, |egislature and the chief
diversity officer of the state of New York on the participation of MABE

asset nmmnagers, MAMBE financial institutions and MABE professiona
service providers in investnent and brokerage transactions with or as
provi ders of services for the teachers' retirenment system including a

conparative analysis of such activity relative to such activity with al
asset nmanagers, financial institutions and professional service provid-
ers for the relevant period and on the progress and success of the
ef forts undertaken during such period to achieve the goals of such stra-
tegy. Each report shall be simnultaneously published on the website of
the teachers' retirenment systemfor not |less than sixty days follow ng
its release to the governor and the other recipients naned above;

S 4. Paragraph (b) of subdivision 2 of section 87-i of the workers'
conpensation | aw, as added by chapter 171 of the Ilaws of 2010, is
amended to read as foll ows:

(b) within [sixty] ONE HUNDRED FI FTY days of the end of each fisca
year OF THE STATE | NSURANCE FUND following the effective date of this
section, the comm ssioners shall report to the governor, the |egislature
and the chief diversity officer of the state of New York on the partic-
i pati on of MABE asset nmnagers, MABE financial institutions and MABE
prof essional service providers in investnment and brokerage transactions
with or as providers of services for the state insurance fund, including
a conparative analysis of such activity relative to such activity wth
all asset nmanagers, financial institutions and professional service
providers for the rel evant period and on the progress and success of the
ef forts undertaken during such period to achieve the goals of such stra-
tegy. Each report shall be sinmultaneously published on the website of
the state insurance fund for not less than sixty days following its
rel ease to the governor and the other recipients naned above;

S 5. Subparagraph (ii) of paragraph d of subdivision 2 of section 5 of
the state finance |aw, as added by chapter 171 of the laws of 2010, is
amended to read as foll ows:

(ii) wthin [sixty] ONE HUNDRED FI FTY days of the end of each fisca
year OF THE DEFERRED COMPENSATI ON PLAN followi ng the effective date of
this paragraph, the board shall report to the governor, |egislature and
the chief diversity officer of the state of New York on the partic-
i pation of MABE asset nanagers, MABE financial institutions and MABE
prof essi onal service providers in investnent and brokerage transactions
with or as providers of services for the deferred conpensation plans,
including a conparative analysis of such activity relative to such
activity with all asset managers, financial institutions and profes-
sional service providers for the relevant period and on the progress and
the success of the efforts undertaken during such period to achieve the
goal s of such strategy. Each report shall be sinultaneously published on
the website of the deferred conpensation plans for not |ess than sixty
days following its release to the governor and the other recipients
naned above;

S 6. This act shall take effect imediately.



