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STATE OF NEW YORK

10281
I N ASSEMBLY
May 17, 2012

Introduced by M of A  CANESTRARI -- read once and referred to the
Committee on Hi gher Educati on

AN ACT to anend the business corporation law, in relation to design
pr of essi onal service corporations

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1503 of the business corporation |law is anended by
addi ng a new paragraph (b-5) to read as foll ows:

(B-5) ON OR AFTER JANUARY FI RST, TWO THOUSAND TWELVE, THE STATE EDUCA-
TION DEPARTMENT AND THE DEPARTMENT OF STATE SHALL ALLOW AN EXI STI NG
PROFESSI ONAL SERVI CE CORPORATI ON | N GOOD STANDI NG TO CONVERT TO A DESI GN
PROFESSI ONAL SERVI CE CORPORATI ON AS DEFINED IN THI'S ARTICLE, PROVI DED
THE DESI GN PROFESSI ONAL SERVI CE CORPORATI ON MEETS ALL OF THE REQUI RE-
MENTS TO BECOVE A DESI GN PROFESSI ONAL SERVI CE CORPORATI ON, | NCLUDI NG
THAT I TS NAME SHALL END W TH THE WORDS " DESI GN PROFESSI ONAL CORPCORATI ON'
OR THE ABBREVI ATION "D.P.C.".

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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