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STATE OF NEW YORK

10185
I N ASSEMBLY
May 10, 2012

Introduced by M of A QUART -- read once and referred to the Commttee
on Ways and Means

AN ACT to anend the abandoned property | aw and the state technol ogy | aw,
in relation to unclai ned funds

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (b) of subdivision 1 of section 1402 of the aban-
doned property lawis relettered paragraph (c) and a new paragraph (b)
is added to read as foll ows:

(B) IN ADDI TION TO THE LI ST REQUI RED BY PARAGRAPH (A) OF THI S SUBDI VI -
SI ON, EACH SEPTEMBER AND MARCH, THE STATE COWPTROLLER SHALL PUBLISH IN A
NEWSPAPER, AS PROVI DED BY SECTI ON ONE THOUSAND FOUR HUNDRED TEN OF THI' S
ARTI CLE, A STATEMENT OF ABANDONED PROPERTY PAID TO AND HELD BY THE
STATE, FOR THE RESPECTI VE ANNUAL PERI ODS JUNE FIRST, THROUGH NOVEMBER
THI RTI ETH AND DECEMBER FI RST, THROUGH MAY THI RTY- FI RST. EACH AND EVERY
TI ME THE COWTROLLER PUBLI SHES SUCH A STATEMENT, HE OR SHE SHALL | NCLUDE
A NOTI CE THAT READERS MAY OBTAIN A LARGE PRINT COPY OF THE UNCLAI MED
FUNDS LIST BY WRITING THE COWTROLLER' S OFFICE OR HAVE A SEARCH
CONDUCTED FOR THEM BY CALLI NG A DESI GNATED NUMBER. THI'S NOTICE MJST
APPEAR I N TYPEFACE AND FONT-SIZE ESTABLISHED BY THE NEW YORK STATE
OFFI CE FOR TECHNOLOGY TO ASSI ST THE VI SUALLY | MPAIRED AND | NCLUDE THE
PHONE NUMBER AND MAILING ADDRESS TO THE NEW YORK STATE OFFI CE OF THE
STATE COVWPTROLLER, OFFI CE OF UNCLAI MED FUNDS.

S 2. Subdivision 1 of section 1416 of the abandoned property law, as
added by chapter 173 of the laws of 1980, is amended to read as foll ows:

1. No agreenent to |locate property held by the conptroller pursuant to
this chapter shall be valid unless that agreenent:

(a) isin witing and signed by the property owner;

(b) discloses the nature of the property; [and]

(c) discloses the nane and address of the hol der; AND

(D) | NCLUDES LANGUAGE, ESTABLI SHED BY THE STATE COVPTROLLER, STATI NG
THAT THE FUNDS HELD BY THE STATE CAN BE OBTAINED DI RECTLY FROM THE
OFFICE OF THE COWTROLLER BY I TS OABNER W THOUT PAYI NG A FEE AND THAT
THESE FUNDS W LL BE HELD | NDEFI NI TELY.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 3. Section 103 of the state technology law is anended by adding a
new subdi vision 18 to read as foll ows:

18. TO CONSULT WTH THE COVM SSI ON ON THE BLI ND AND VI SUALLY HAND-
| CAPPED TO DEVELOP AND MAI NTAI N ACCESSI Bl LI TY STANDARDS FOR TYPEFACE AND
FONT SI ZE TO ASSI ST THE VI SUALLY | MPAI RED.

S 4. This act shall take effect on the sixtieth day after it shall
have becone a | aw



