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Introduced by Sens. C. JOHNSON, DI AZ, ONORATO -- read tw ce and ordered
printed, and when printed to be commtted to the Commttee on Investi -
gati ons and Governnent Operations

AN ACT to anend the tax law, in relation to allowing nodifications
reducing federal adjusted gross incone for the purposes of tax on
per sonal incone

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subsection (c) of section 612 of the tax |aw i s anended by
addi ng a new paragraph 39 to read as foll ows:

(39) ANY AMOUNT CONSIDERED BY THE UNI TED STATES | NTERNAL REVENUE
SERVICE TO BE DEBT FORG VENESS, OR REPRESENTI NG DEBT FORG VENESS
REGARDI NG THE SALE BY FORECLOSURE PROCEEDI NG OF ANY TAXPAYER S PRI MARY
RESI DENCE

S 2. This act shall take effect immediately and shall apply to taxable
years beginning on or after the first of January next succeeding the
date on which it shall have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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