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STATE OF NEW YORK

7875
I N SENATE
May 19, 2010

Introduced by Sen. MARCELLINO -- read tw ce and ordered printed, and
when printed to be commtted to the Cormmttee on Finance

AN ACT to anend the state finance law, in relation to the environnenta
protection fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 9 of section 92-s of the state finance law, as
anended by section 1 of part B of chapter 59 of the |laws of 2008, is
amended to read as foll ows:

9. Notwithstanding any other lawto the contrary and in accordance
with section four of this chapter, the conptroller is hereby authorized
at the direction of the director of the division of the budget to trans-
fer noneys fromthe general fund to the environnental protection fund
for the purpose of maintaining the solvency of the environnental
protection fund. If, in any fiscal year, nobneys in the environnental
protection fund are deened insufficient by the director of the division
of the budget [to neet actual and anticipated di sbursenents from enacted
appropriations or reappropriations made pursuant to this section], the
conptroller shall [at the direction of the director of the division of
t he budget,] transfer SUFFICIENT MONEYS fromthe general fund to the
envi ronnental protection fund [noneys sufficient to neet such disburse-
ments]. Such transfers shall be made only upon certification [of need]
by the director of the division of the budget, with copies of such
certification filed with the chairperson of the senate finance commt-
tee, the chairperson of the assenbly ways and nmeans conmttee and the

state conptroller. The aggregate amount of all transfers shall not
exceed four hundred forty-seven mllion one hundred seventy-one thousand
dol I ars. FOR THE PURPOSES OF THI'S SUBDI VI SI ON, THE TERM | NSUFFI ClI ENT

SHALL MEAN THAT THERE |'S NOT AN ADEQUATE CASH BALANCE TO FINANCE ALL
CURRENT FI SCAL YEAR APPROPRI ATI ONS AND ANY QUTSTANDI NG PRI OR YEAR OBLI -
GATI ONS.

S 2. This act shall take effect April 1, 2012.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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