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STATE OF NEW YORK

7568--A
I N SENATE
April 22, 2010

Introduced by Sen. LARKIN -- read twi ce and ordered printed, and when
printed to be commtted to the Comrmittee on Local Governnent --
committee discharged, bill anended, ordered reprinted as anended and
recommtted to said commttee

AN ACT to authorize the city of Newburgh, in the county of Oange, to
finance a certain deficit by the issuance of bonds

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The city of Newburgh, in the county of Oange, 1is hereby
authorized to issue serial bonds, subject to the provisions of section
10. 10 of the local finance |law, on or before Decenber 31, 2011, in an
aggregat e princi pal anount not to exceed ten mllion dollars
(%10, 000, 000) for the specific object or purpose of liquidating actua
deficits in its general fund, the special revenue fund and the capital
projects fund at the close of the fiscal year ending Decenber 31, 2010.
In anticipation of the issuance and sale of such serial bonds, bond
antici pation notes are hereby authorized to be issued.

S 2. This act shall take effect inmediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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