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STATE OF NEW YORK

7207
I N SENATE
March 22, 2010

Introduced by Sen. FOLEY -- read twice and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations

AN ACT to anend the tax law, in relation to the paynment of interest on
over paynments

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision (c) of section 688 of the tax law, as anended
by chapter 377 of the laws of 1999, is anended to read as foll ows:

(c) Incone tax refund wthin [forty-five] TH RTY days of claimfor
over paynent.--1f any overpaynment of tax inposed by this article is cred-
ited or refunded within [forty-five] TH RTY days after the |l|ast date
prescribed (or permtted by extension of tine) for filing the return of
such tax on which such overpaynent was clained or wthin [forty-five]
THIRTY days after such return was filed, whichever is later, or within
six nonths after a demand is filed pursuant to paragraph six of
subsection (b) of section six hundred fifty-one of this chapter, no
interest shall be allowed under this section on any such overpaynent. In
regard to an anended return cl ai m ng such overpaynent or a claim for
credit or refund on which such overpaynent was clained, if such overpay-
ment s refunded within [forty-five] TH RTY days of filing such return
or such claim no interest shall be allowed fromthe date such return or
such claimis filed until the day the refund is made. For purposes of
this subsection, any anmended return or claimfor credit or refund filed
before the | ast day prescribed (or permtted by extension of tine) for
the filing of the return of tax for such year shall be considered as
filed on such | ast day.

S 2. This act shall take effect imediately and shall apply to taxable
years conmenci ng on and after January 1, 2009.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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