Co~NOoOUI~,WNE

STATE OF NEW YORK

6971
I N SENATE
March 1, 2010

Introduced by Sen. ESPADA -- read twice and ordered printed, and when
printed to be conmtted to the Conmttee on Housing, Construction and
Communi ty Devel oprent

AN ACT to amend chapter 84 of the laws of 1993, anending the private
housing finance law relating to establishnent of initial rents in
housi ng accommodati ons rehabilitated with | oans to housi ng devel opnent
conpanies, in relation to the effectiveness thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 2 of chapter 84 of the laws of 1993, anending the
private housing finance law, relating to establishnent of initial rents
I n housi ng accommodations rehabilitated with loans to housing devel op-
ment fund conpanies, as anended by chapter 132 of the laws of 2006, is
amended to read as foll ows:

S 2. This act shall take effect immediately and shall remain in ful
force and effect wuntil and including June 30, [2010] 2014 after which
date it shall expire and be deened repeal ed except that dwelling wunits
made subject to the rent stabilization | aw of nineteen hundred sixty-
ni ne pursuant to subdivision 2 of section 576-c of the private housing
finance law, as added by section one of this act, shall continue to
remai n subject to such | aw.

S 2. This act shall take effect imediately; provided, however, that
if this act shall have becone a | aw after June 30, 2010, this act shal
take effect imrediately and shall be deenmed to have been in full force
and effect on and after June 30, 2010.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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