O~NOUITRWN P

STATE OF NEW YORK

6899
I N SENATE
February 23, 2010

Introduced by Sen. ALESI -- read twice and ordered printed, and when
printed to be committed to the Conmittee on Corporations, Authorities
and Conmi ssi ons

AN ACT to amend the public authorities law, in relation to establishing
a twelve nonth noratoriumon any sal e, takeover or dissolution of the
assets of the GCenesee Valley Regional Market Authority or of the
authority itself; and providing for the repeal of such provisions upon
expi ration thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The public authorities law is amended by adding a new
section 878-a to read as foll ows:

S 878-A.  TWELVE MONTH MORATORI UM THERE SHALL BE ESTABLI SHED A TWELVE
MONTH MORATORI UM ON ANY SALE, TAKEOVER OR DI SSOLUTION OF THE DEBT OR
LI QUI DATION OF THE ASSETS OF OPERATI ONS OF THE GENESEE VALLEY REG ONAL
MARKET AUTHORI TY OR OF THE AUTHORI TY | TSELF.

S 2. This act shall take effect immediately and shall expire and be
deened repeal ed one year after such effective date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD16082- 02- 0



