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I N SENATE
January 12, 2009

Introduced by Sen. LARKIN -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Racing, Gam ng and Wager -

I ng

AN ACT to amend the racing, pari-mutuel wagering and breeding law, in
relation to authorizing the paynent of rebates on pari-nutuel wagers

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The racing, pari-nutuel wagering and breeding lawis
anmended by adding a new section 112 to read as fol |l ows:

S 112. REBATES. 1. FOR THE PURPCSES OF THIS SECTION, "REBATE' SHALL
MEAN A PORTION OF PARI - MUTUEL WAGERS, OTHERW SE PAYABLE TO AN ASSQCI -
ATI ON OR CORPORATI ON CONDUCTI NG PARI - MUTUEL BETTI NG AT A RACE MEETI NG ON
RACES RUN THEREAT, WHICH IS PAID TO HOLDERS OF PARI-MJTUEL WACERI NG
TICKETS AND WH CH REDUCES THE AMOUNT OTHERW SE PAYABLE TO SUCH ASSOCI -
ATl ON OR CORPORATI ON. SUCH TERM MAY BE FURTHER DELI NEATED AND CLARI FI ED
IN RULES PROMULGATED BY THE BOARD AND MAY | NCLUDE, BUT NOT BE LI M TED
TO, REFUNDS TO HOLDERS OF PARI - MUTUEL WAGERI NG TI CKETS OF ANY PORTI ON OR
PERCENTAGE OF THE FULL FACE VALUE OF A PARI - MUTUEL WAGER, | NCREASI NG THE
PAYOFF OF, PAYI NG A BONUS ON A W NNI NG PARI - MUTUEL TI CKET OR ANY OTHER
BENEFI T THE BOARD DEEMS APPROPRI ATE TO REWARD RACI NG FAN PATRONS | NCLUD-
NG BUT NOT LIMTED TO, AWARDS OF MERCHANDI SE, SERVI CES SUCH AS MEALS,
PARKI NG ADM SSI ON, SEATI NG AND PROGRAMS, FREE OR REDUCED COST PARI - M-
TUEL WAGERS, AND MONETARY AWARDS.

2. THE RACI NG AND WAGERI NG BOARD, UPON APPLI CATI ON OF AN ASSCCI ATI ON
OR CORPORATI ON CONDUCTI NG PARI - MUTUEL BETTI NG AT A RACE MEETI NG ON RACES
RUN THEREAT, MAY ANNUALLY APPROVE THE PAYMENT OF REBATES BY SUCH ASSQCI -
ATI ON OR CORPORATI QN, SUBJECT TO THE FOLLOW NG REQUI REMENTS:

A. THE APPLI CANT FULLY DI SCLOSES THE EXTENT OF THE REBATE PROGRAM
FULL DI SCLOSURE SHALL | NCLUDE THE DI SCLOSURE OF THE MONETARY VALUE OF
ALL REBATES PAI D TO BETTORS DURI NG THE PREVI QUS CALENDAR YEAR, AND THE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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TERVMS AND CONDI TI ONS GOVERNI NG THE AWARD OF REBATES TO BETTORS FOR THE
CALENDAR YEAR TO WHI CH THE APPLI CATI ON APPLI ES;

B. THE APPLI CANT PROVI DES ASSURANCES THAT THE VALUES OF THE REBATES
ARE DETERM NED SCLELY BY (1) THE AMOUNT WAGERED BY A BETTOR, (Il) THE
AMOUNT PAYABLE TO THE ASSCOCI ATI ON OR CORPORATI ON ON EACH WAGER, AND
(1'11) HOW FREQUENTLY A BETTOR WAGERS;

C. THE ASSOCI ATI ON OR CORPORATI ON  MAI NTAINS RECORDS OF ALL WAGERS
SUBJECT TO A REBATE, FOR A PERI OD OF NOT LESS THAN THREE YEARS; AND

D. THE APPLI CANT DEMONSTRATES THAT SUCH REBATES ARE | N THE BEST | NTER-
ESTS OF HORSE RACI NG

3. REA ONAL OFF- TRACK BETTI NG CORPORATI ONS MAY OFFER REBATES ON WAGERS
MADE ON RACES RUN BY ANY ASSCCI ATI ON OR CORPORATI ON WHI CH OFFERS REBATES
PURSUANT TO THI'S SECTION. SUCH REBATES SHALL BE SUBJECT TO THE
PROVI SI ONS OF SUBDI VI SI ONS ONE AND TWD OF THI S SECTI ON.

4. UPON THE APPROVAL OF AN ASSOCI ATION OR CORPORATI ON CONDUCTI NG
PARI - MUTUEL BETTING AT A RACE MEETING ON RACES RUN THEREAT, ANOTHER
RACI NG ASSOCI ATI ON OR CORPORATI ON MAY PROVI DE BETTORS W TH REBATES ON
WAGERS ON RACES RUN AT THE RACETRACK OPERATED BY SUCH APPROVI NG ASSOCI -
ATION OR CORPORATION. ALL SUCH REBATES SHALL BE SUBJECT TO THE
PROVI SI ONS OF SUBDI VI SI ONS ONE AND TWD OF THI' S SECTI ON.

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a |law, provided that effec-
tive imediately any rules, regulations and applications necessary to
i mpl enment the provisions of this act on its effective date are author-
ized to be conpleted on or before such date.



