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STATE OF NEW YORK

6834
I N SENATE
February 12, 2010

Introduced by Sen. BONACIC -- read twi ce and ordered printed, and when
printed to be conmmitted to the Conmttee on I nsurance

AN ACT to anend the insurance law, in relation to |limting fees charged
for the issuance of a certificate of additional insureds

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The insurance |aw is anmended by adding a new section 342 to
read as foll ows:

S 342. FEES FOR | SSUANCE OF CERTI FI CATES OF ADDI TlI ONAL | NSUREDS. THE
SUPERI NTENDENT |S AUTHORI ZED TO LIM T FEES CHARGEABLE BY AN | NSURANCE
COWANY OR AGENTS THEREOF FOR |SSU NG CERTIFICATES OF ADDI Tl ONAL
| NSUREDS. SUCH COSTS SHALL BE RATI ONALLY RELATED TO THE COST OF CREATI NG
SUCH CERTI FI CATE AND ANY SPECI AL COSTS, TO BE DETERM NED BY THE SUPER-
| NTENDENT, FOR THE PARTI CULAR PARTY NAMED AS THE ADDI TI ONAL | NSURED

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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