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STATE OF NEW YORK
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2009- 2010 Regul ar Sessi ons
I N SENATE
Novenber 16, 2009

Introduced by Sen. VALESKY -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmttee on Rules -- recommitted to
the Committee on Corporations, Authorities and Conm ssions in accord-
ance with Senate Rule 6, sec. 8 -- comittee discharged, bill anended,
ordered reprinted as anmended and recommitted to said commttee

AN ACT to anend the public authorities law, in relation to projects at
the New York state fair

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1680-k of the public authorities law is anended by
addi ng a new subdivision 3 to read as fol |l ows:

3. (A) NOTW THSTANDI NG THE PROVI SI ONS OF ANY OTHER LAW TO THE CONTRA-
RY, THE AUTHORI TY | S HEREBY AUTHORI ZED TO | SSUE BONDS OR NOTES IN ONE OR
MORE SERI ES FOR THE PURPOSE OF FUNDI NG PRQJECT COSTS FOR CONSTRUCTI ON
PRQJECTS AT THE DIVISION OF THE STATE FAIR THE AGGREGATE PRI NCI PAL
AMOUNT OF BONDS AUTHORI ZED TO BE | SSUED PURSUANT TO THI'S SUBDI VI SI ON
SHALL NOT EXCEED TWENTY M LLI ON DOLLARS, EXCLUDI NG BONDS | SSUED TO FUND
ONE OR MORE DEBT SERVI CE RESERVE FUNDS, TO PAY COSTS OF | SSUANCE OF SUCH
BONDS, AND BONDS OR NOTES | SSUED TO REFUND OR OTHERW SE REPAY SUCH BONDS
OR NOTES PREVI QUSLY | SSUED. SUCH BONDS AND NOTES OF THE AUTHORI TY SHALL
NOT BE A DEBT OF THE STATE, AND THE STATE SHALL NOT BE LI ABLE THEREON,
NOR SHALL THEY BE PAYABLE OUT OF ANY FUNDS OTHER THAN THOSE APPROPRI ATED
BY THE STATE TO THE AUTHORITY FOR PRINCI PAL, |NTEREST, AND RELATED
EXPENSES PURSUANT TO A SERVI CE CONTRACT AND SUCH BONDS AND NOTES SHALL
CONTAI N ON THE FACE THEREOF A STATEMENT TO SUCH EFFECT. EXCEPT FOR
PURPCSES OF COWLYING WTH THE | NTERNAL REVENUE CODE, ANY | NTEREST
| NCOVE EARNED ON BOND PROCEEDS SHALL ONLY BE USED TO PAY DEBT SERVI CE ON
SUCH BONDS.

(B) NOTW THSTANDI NG ANY OTHER PROVI SION OF LAW TO THE CONTRARY, IN
ORDER TO ASSIST THE AUTHORITY |IN UNDERTAKING THE FINANCING OF
CONSTRUCTI ON PRQJIECTS AT THE DI VI SION OF THE STATE FAIR, THE DI RECTOR OF
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THE BUDCGET | S HEREBY AUTHORI ZED TO ENTER INTO ONE OR MORE SERVICE
CONTRACTS WTH THE AUTHORI TY, NONE OF WHI CH SHALL EXCEED THI RTY YEARS I N
DURATI ON, UPON SUCH TERMS AND CONDI TI ONS AS THE DI RECTOR OF THE BUDGET
AND THE AUTHORI TY AGREE, SO AS TO ANNUALLY PROVI DE TO THE AUTHORI TY, IN
THE AGGREGATE, A SUM NOT TO EXCEED THE PRI NCl PAL, | NTEREST, AND RELATED
EXPENSES REQUI RED FOR SUCH BONDS AND NOTES. ANY SERVI CE CONTRACT ENTERED
| NTO PURSUANT TO THI' S SECTI ON SHALL PROVI DE THAT THE OBLI GATI ON OF THE
STATE TO PAY THE AMOUNT THEREI N PROVI DED SHALL NOT CONSTI TUTE A DEBT OF
THE STATE WTHIN THE MEANING OF ANY CONSTI TUTIONAL OR STATUTORY
PROVI SI ON AND SHALL BE DEEMED EXECUTORY ONLY TO THE EXTENT OF MONES
AVAI LABLE AND THAT NO LIABILITY SHALL BE | NCURRED BY THE STATE BEYOND
THE MONI ES AVAI LABLE FOR SUCH PURPCOSE, SUBJECT TO ANNUAL APPROPRI ATI ON
BY THE LEGQ SLATURE. ANY SUCH CONTRACT OR ANY PAYMENTS MADE OR TO BE MADE
THEREUNDER MAY BE ASSI GNED AND PLEDGED BY THE AUTHORI TY AS SECURI TY FOR
| TS BONDS AND NOTES, AS AUTHORI ZED BY THI S SECTI ON.

(O PRIOR TO THE COMMENCEMENT OF CONSTRUCTI ON OF ANY PRQIECT FI NANCED
PURSUANT TO THI'S SUBDI VISION, THE COW SSIONER OF AGRI CULTURE AND
MARKETS AND THE AUTHORI TY SHALL ENTER I NTO AN AGREEMENT PROVI DI NG FOR
THE DESI GN, CONSTRUCTI ON, RECONSTRUCTI ON, REHABI LI TATI ON AND | MPROVEMENT
PRQJIECTS AT THE DI VI SI ON OF THE STATE FAIR. SUCH AGREEMENT SHALL PROVI DE
FOR THE DORM TORY AUTHORI TY TO (1) PROCURE SUCH ARCHI TECTS, ENGQ NEERS,
CONSTRUCTI ON MANAGERS AND CONTRACTORS NECESSARY TO DESIGN, MANAGE AND
CONSTRUCT THE PRQIECT (I NCLUDI NG THE PERFORMANCE OF SERVI CES RELATI NG TO
PLANNI NG, DESI GN REVI EW BUDCETI NG, CONSTRUCTI ON SCHEDULI NG, CONSTRUCTA-
BILITY REVIEWS COORDI NATION OF PRIME CONTRACTORS, COST CONTROL AND
PROCESSI NG OF CHANGE ORDERS); AND (I1) MONITOR, SUPERVI SE, REVIEW AND
COORDI NATE THE SERVICES OF ALL ARCH TECTS, ENG NEERS, CONSTRUCTI ON
MANAGERS AND CONTRACTORS ENGAGED PURSUANT TO SUCH AGREEMENT TO THE
EXTENT THAT THE AUTHORI TY DEEMS | T NECESSARY TO FULFILL | TS RESPONSI Bl L-
ITIES AS AGENT OR REPRESENTATI VE OF THE DEPARTMENT OF AGRI CULTURE AND
MARKETS UNDER SUCH AGREEMENT. THE AGREEMENT SHALL CONTAIN SUCH OTHER
TERMS AND CONDI TI ONS AS MAY BE AGREED UPON BY THE COVM SSI ONER AND THE
AUTHORI TY.

S 2. This act shall take effect imediately.



