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Introduced by Sen. YOUNG -- read twi ce and ordered printed, and when
printed to be committed to the Conmttee on Rul es

AN ACT to authorize the education departnment to provide state capital
construction aid to the Randol ph Acadeny union free school district,
and to authorize such school district to issue revenue anticipation
bonds

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notw t hstandi ng any other provision of law to the contrary,
for the apportionnent of aid to the Randol ph Acadeny union free schoo
district pursuant to section 4 of chapter 566 of the | aws of 1967, the
apportionnment for project 0002-005 shall be conmputed in accordance wth
subdivision 6-f of section 3602 of the education |aw, and such project
shall be deened to be an eligible building project pursuant to such
subdi vi sion 6-f, and approved expenditures incurred within a school year
for such project shall be deened to be base year capital outlays eligi-
ble for an apportionnent pursuant to such subdivision 6-f, except that
for the purpose of such conputation an aid ratio of forty-nine percent
(0.49) shall be used.

S 2. Notw thstandi ng subparagraph 1 of paragraph ¢ and paragraph d of
section 25.00 of the local finance |aw, the Randol ph Acadeny union free
school district, is hereby authorized to issue revenue anticipation
notes in anticipation of the receipt of state aid paynents nade or to be
made pursuant to section one of this act, in an anobunt not to exceed the
approved cost of such project 0002-005. The proceeds of any revenue
anticipation notes authorized by this act shall be spent for the
approved costs of such project, and the receipt of state aid paynents to
such school district shall first be wused for paynents of any debt
incurred pursuant to this section.

S 3. This act shall take effect imediately.
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