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STATE OF NEW YORK

ST77
2009- 2010 Regul ar Sessi ons
I N SENATE
June 4, 2009

Introduced by Sen. ESPADA -- read twice and ordered printed, and when
printed to be conmtted to the Conmttee on Housing, Construction and
Communi ty Devel oprent

AN ACT to anmend the private housing finance law, in relation to | oans
and grants by the New York city housi ng devel opnent corporation

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 654 of the private housing finance |aw is anmended
by addi ng a new subdivision 23-h to read as foll ows:

23-H. TO USE FUNDS PROVIDED BY THE CITY OF NEW YORK PURSUANT TO
SECTION  SI X HUNDRED SI XTY-ONE OF THI' S ARTI CLE TO MAKE AND CONTRACT FOR
THE MAKI NG OF LOANS OR GRANTS FOR THE ACQUI SI TI ON, CONSTRUCTI ON OR REHA-
Bl LI TATI ON OF HOUSI NG ACCOVMODATI ONS THAT ARE DESCRIBED IN THIS CHAPTER
OR | N ARTI CLE FI FTEEN OR SI XTEEN OF THE GENERAL MUNI Cl PAL LAW AS W THI N
THE AUTHORI TY OF A MUNI CI PALI TY, A MJNI CI PALI TY HAVING A POPULATION OF
ONE M LLION OR MORE, AN AGENCY, A SUPERVI SI NG AGENCY OR THE CI TY OF NEW
YORK.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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