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STATE OF NEW YORK

5240
2009- 2010 Regul ar Sessi ons
I N SENATE
April 27, 2009

Introduced by Sen. SAVINO -- read twi ce and ordered printed, and when
printed to be conmmitted to the Conmttee on |Insurance

AN ACT to anend the insurance law, in relation to the distribution of
fire insurance prem umtaxes

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph 1 of subsection (d) of section 9105 of the insur-
ance | aw, as anended by chapter 293 of the laws of 1988, is anended to
read as foll ows:

(1) The anount of all nonies which were received by the superintendent
on or before the first day of April in each year under the provisions of
this section or section nine thousand one hundred four of this article
shall be distributed by him OR HER not later than the first day of July
in such year, after adding any earnings resulting fromthe investnment of
such nonies and deducting the expenses of collection and distribution.
[ Ten] FIVE percent of such remaining nonies received under this section
shall be paid to the treasurer of the Firemen's Association of the State
of New York for the support and nmintenance of the firemen's hone at
Hudson, New York, and FI VE PERCENT OF SUCH REMAINING MONIES RECEI VED
UNDER THI S SECTI ON SHALL BE PAI D TO THE TREASURER OF THE NEW YORK STATE
PROFESSI ONAL FI RE FI GHTERS ASSOCI ATI ON TO PROMOTE, SUPPORT AND MAI NTAI' N
THE WELL-BEING OF PAI D PROFESSI ONAL FI REFI GHTERS EMPLOYED | N THE STATE
OF NEW YORK, the balance shall be paid as specified in paragraph two
hereof, in amounts which will be that proportion of the bal ance so to be
di stributed which the total anpunt of fire insurance business witten by
foreign nmutual fire insurance conpanies on property situated in such
| ocality bears to the total anobunt of fire insurance business witten by
foreign nmutual fire insurance conpani es on property situated in any and
all of the protected localities in the state having treasurers or other
fiscal officers as designated in paragraph two hereof afforded fire

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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by a fire department or fire conpany and upon which the tax
n this section has been paid.

S 2. This act shall take effect imediately and shall apply to al

nmoni es rec
9105 of
bef ore Apr

ei ved by the superintendent of insurance pursuant to section
the insurance | aw commencing with those noni es received on or
il 1, 2009.



