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STATE OF NEW YORK

1032
Second Extraordi nary Session
I N SENATE
June 24, 2009

I ntroduced by COW TTEE ON RULES -- (at request of the Governor) -- read
twice and ordered printed, and when printed to be cormitted to the
Conmittee on Rul es

AN ACT to anend a chapter of the laws of 2009 anending the public
authorities law relating to establishing the "green jobs-green New
York act of 2009"; and anmending the state finance law relating to
establishing the green jobs-green New York fund, as proposed in |egis-
lative bills nunbers S.5888 and A 8901, and to anend the public
authorities law, in relation to the green jobs-green New York fund;
and to repeal certain provisions of such chapter and the state finance
|l aw rel ating thereto

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1 of a chapter of the laws of 2009 anending the
public authorities law relating to establishing the "green jobs-green
New York act of 2009"; and anending the state finance law relating to
establishing the green jobs-green New York fund, as proposed in |egisla-
tive bills nunbers S.5888 and A 8901, is anended to read as foll ows:

Section 1. Legislative findings. The |l egislature finds and decl ares
that pronoting w despread di ssem nati on of energy conservation and cl ean
energy technol ogies represents a clear and cost-effective strategy for
communities in New York state to curtail the enission of greenhouse
gases and harnful air contam nants, reducing dependence on fossil fuels,
| owering housing costs, supporting community devel opnent and creating
green jobs to sustain and enhance our econony. These jobs will provide
nmeani ngf ul enpl oynment opportunities for displaced workers, the | ong-term
unenpl oyed and new workforce entrants. Installation of energy efficiency
i mprovenents to reduce the | oss or waste of energy will allow consuners
to pay for these inprovenents through energy savings over a reasonable
period of time. However, |ack of affordable and accessible financing for
many owners of residential properties, small businesses and non-profit
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organi zations has hindered progress in fully realizing the prom se of
t hese technol ogi es. Therefore, it is the intent of the legislature to
enact a "G een Jobs-G een New York" programto perform energy-efficient
retrofits at no initial cost to residential property owners, with the
ultimate goals of inproving at | east one mllion residential units over
the next five years, «creating thousands of new green jobs, training
workers to fill them and denonstrating the effectiveness of innovative
fi nanci ng mechani sms in reaching this goal.

IT IS THE |INTENT OF THE LEG SLATURE THAT A PORTI ON OF THE PROCEEDS
COLLECTED BY THE NEW YORK STATE ENERGY RESEARCH AND DEVELOPMENT AUTHORI -
TY FROM THE AUCTI ON OR SALE OF EM SSION ALLOMNCES ALLOCATED BY THE
DEPARTMENT OF ENVI RONMVENTAL CONSERVATI ON TO THE AUTHORI TY BE USED TO
HELP FULFI LL THESE GOALS.

S 2. Sections 4 and 5 of a chapter of the laws of 2009 anending the
public authorities law relating to establishing the "green jobs-green
New York act of 2009"; and anending the state finance law relating to
establishing the green jobs-green New York fund, as proposed in |egisla-
tive bills nunbers S 5888 and A 8901, are REPEALED and three new
sections 4, 5 and 6 are added to read as foll ows:

S 4. SECTION 1854 OF THE PUBLI C AUTHORI TI ES LAW | S AMENDED BY ADDI NG A
NEW SUBDI VI SI ON 18 TO READ AS FOLLOWS:

18. TO PROVIDE FOR THE DEPCSIT OF ALL OR A PORTION OF THE PROCEEDS
COLLECTED BY THE AUTHORI TY FROM THE AUCTI ON OR SALE OF EM SSI ON ALLOW
ANCES ALLOCATED BY THE DEPARTMENT OF ENVI RONMENTAL CONSERVATION TO THE
AUTHORI TY PURSUANT TO REGULATI ONS ADOPTED BY THE DEPARTMENT OF ENVI RON-
MENTAL CONSERVATI ON TO A GREEN JOBS- GREEN NEW YORK FUND TO BE ESTAB-
LISHED |IN THE CUSTODY OF THE COWM SSI ONER OF TAXATI ON AND FI NANCE. THE
MONI ES I N SUCH FUND SHALL BE AVAI LABLE FOR THE GREEN JOBS- GREEN NEW YORK
PROGRAM PURSUANT TO TI TLE NI NE-A OF ARTI CLE EI GHT OF THI S CHAPTER

S 5. THE NEW YORK STATE ENERGY RESEARCH AND DEVELOPMENT AUTHORI TY
SHALL DEPCSIT ONE HUNDRED TWELVE M LLI ON DOLLARS ($112, 000, 000) OF THE
PROCEEDS COLLECTED FROM THE AUCTI ON OR SALE OF CARBON DI OXI DE ALLOWANCES
THAT ARE ALLOCATED BY THE DEPARTMENT OF ENVI RONMVENTAL CONSERVATI ON
PURSUANT TO REGULATIONS ADOPTED BY THE DEPARTMENT OF ENVI RONMENTAL
CONSERVATI ON TO THE GREEN JOBS- GREEN NEW YORK FUND ESTABLI SHED PURSUANT
TO SECTI ON El GHTEEN HUNDRED FI FTY- FOUR OF THE PUBLI C AUTHORI TI ES LAW

S 6. SEVERABILITY. THE PROVI SIONS OF THI S ACT SHALL BE SEVERABLE AND
| F ANY PHRASE, CLAUSE, SENTENCE OR PROVI SION OF THI S ACT, OR THE APPLI -
CABILITY THEREOF TO ANY PERSON OR Cl RCUMSTANCE SHALL BE HELD | NVALI D,
THE REMAI NDER OF THIS ACT AND THE APPLI CATION THEREOF SHALL NOT BE
AFFECTED THEREBY.

S 3. Section 6 of a chapter of the |aws of 2009 anendi ng the public
authorities law relating to establishing the "green jobs-green New York
act of 2009"; and anending the state finance law relating to establish-
ing the green jobs-green New York fund, as proposed in legislative bills
nunbers S.5888 and A 8901, is renunbered section 7.

S 4. This act shall take effect on the same date and in the sane
manner as a chapter of the laws of 2009 anending the public authorities
law relating to establishing the "green jobs-green New York act of
2009"; and anending the state finance law relating to establishing the
green jobs-green New York fund, as proposed in |legislative bills nunbers
S. 5888 and A. 8901, takes effect.



