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STATE OF NEW YORK

4928
2009- 2010 Regul ar Sessi ons
I N SENATE
April 27, 2009

Introduced by Sen. MONTGOMERY -- read twi ce and ordered printed, and
when printed to be conmtted to the Commttee on Labor

AN ACT to anend the labor law, in relation to providing |ow interest
| oans to displaced honmemakers and maki ng an appropriation therefor

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The labor law is anended by adding a new section 825-a to
read as foll ows:

S 825-A. LOWINTEREST LOANS FOR DI SPLACED HOVEMAKERS. 1. THE COW S-
S| ONER SHALL PROVI DE A LOW | NTEREST LOAN SERVI CE FOR DI SPLACED HOVENAK-
ERS WHI CH SHALL BE ADM NI STERED BY THE MJLTI PURPOSE SERVI CE CENTERS AS
ESTABLI SHED PURSUANT TO SECTI ON El GHT HUNDRED TVENTY-FIVE OF TH' S ARTI -
CLE.

2. SUCH LOWI NTEREST LOANS SHALL BE MADE TO DI SPLACED HOVEMAKERS FOR
THE PURPOSE OF OBTAI NI NG EDUCATI ON OR TRAI NI NG OR BOTH. THE LOANS SHALL
BE MADE AT A RATE OF NO MORE THAN TWO PERCENT PER YEAR | N AN AMOUNT OF
NO MORE THAN TWVENTY- SI X HUNDRED SI XTY DOLLARS PER RECI PIENT FOR A TERM
OF NO MORE THAN FORTY- El GHT MONTHS, PROVI DED, HOWEVER, MONTHLY PAYMENTS
SHALL NOT COMMENCE UNTIL N NE MONTHS AFTER THE DATE THE RECI Pl ENT
OBTAINS FULL-TIME EMPLOYMENT OR FIFTEEN MONTHS AFTER THE DATE OF THE
LOAN, WH CHEVER OCCURS FI RST.

3. THE LOAN FUND ESTABLI SHED PURSUANT TO THIS SECTION SHALL BE A
REVOLVI NG LOAN FUND, PROVI DED, HOWEVER, LOANS FROM OTHER SOURCES MAY BE
ADM NI STERED THROUGH SUCH FUND. ALL SUCH LOANS MJST BE SEPARATELY | DEN-
TI FI ED.

4. THE COW SSI ONER SHALL ESTABLI SH AND PROMULGATE RULES AND REGU
LATI ONS FOR THE PURPOSE OF ESTABLI SHI NG AND CARRYI NG OUT SUCH LOW | NTER-
EST LOAN PROGRAM

S 2. The sum of two hundred seventy thousand dollars ($270,000), or so
much thereof as may be necessary, is hereby appropriated to the conmm s-
sioner of |abor out of any noneys in the state treasury in the general

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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fund to the credit of the state purposes account not otherw se appropri-
ated, for his or her expenses, including personal service, maintenance
and operation, in carrying out the provisions of this act, provided,
however, no nore than eight percent of such noneys shall be used for the
adm ni stration of the program established by this act.

S 3. This act shall take effect on the one hundred twentieth day after
it shall have becone a | aw.



