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2009- 2010 Regul ar Sessi ons
I N SENATE
April 27, 2009

Introduced by Sen. BRESLIN -- read twi ce and ordered printed, and when
printed to be conmmitted to the Conmttee on |Insurance

AN ACT to anend the insurance law, 1in relation to revising the
provisions relating to reinsurance by donestic life insurance conpa-
ni es

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subparagraph (A) of paragraph 1 of subsection (f) of
section 1308 of the insurance law is anended to read as foll ows:

(A) No donestic life insurance conpany shall [(i) reinsure its whole
risk on any individual life or joint lives, or (ii)] reinsure a substan-
tial portion of its life insurance in force.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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