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STATE OF NEW YORK
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2009- 2010 Regul ar Sessi ons
I N SENATE
April 24, 2009

Introduced by Sen. PARKER -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Banks

AN ACT to anend the banking law, in relation to authorizing certain
banki ng organizations to establish nultiple branches in an existing
banki ng devel opnment district

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 6 of section 96-d of the banking |aw, as added
by chapter 11 of the laws of 2009, is amended to read as foll ows:

6. For the purposes of this section, nothing shall preclude [the
establishment of nmultiple branches] A BANK, TRUST COMPANY OR NATI ONAL
BANK FROM SEEKI NG APPROVAL TO ESTABLISH ONE OR MORE BRANCHES in an
exi sting banking developnment district [by a bank, trust conpany or
nati onal bank. Any such additional branch, if] WHERE I T OR ANOTHER BANK
HAS OR |S AUTHORI ZED TO HAVE A BRANCH. THE DEPARTMENT SHALL HAVE THE
AUTHORI TY TO APPROVE ANY BANK, TRUST COWANY OR NATIONAL BANK FOR
PARTI Cl PATION |IN THE BANKING DEVELOPMENT DI STRICT PROGRAM AND ANY
BRANCH approved pursuant to this section[, would] SHALL operate in
accordance with this section and [would be] IS eligible for all the
rights and privil eges authorized by this section.

S 2. This act shall take effect 1 mediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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