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STATE OF NEW YORK

4424
2009- 2010 Regul ar Sessi ons
I N SENATE
April 23, 2009

Introduced by Sen. O JOANSON -- read twi ce and ordered printed, and
when printed to be commtted to the Cormittee on |Investigations and
Gover nment Qperations

AN ACT to amend the tax law, in relation to establishing an uncollected
prescription drug co-paynent corporate franchise tax credit

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 210 of the tax lawis amended by adding a new
subdivision 14 to read as foll ows:

14. A TAXPAYER SHALL BE ALLOWED A CREDI T AGAINST THE TAX | MPOSED BY
THI'S ARTI CLE FOR PO NT- OF- SALE PRESCRI PTI ON DRUG CO PAYMENT AMOUNTS NOT
COLLECTED PURSUANT TO THE AUTHORI TY OF FEDERAL LAW OR REGULATION. THE
AMOUNT OF SUCH CREDI T SHALL NOT EXCEED ONE HUNDRED PERCENT OF THE TOTAL
AMOUNT OF PO NT- OF- SALE CO PAYMENTS DUE IN A TAXABLE YEAR. FOR THE
PURPCSES OF THI' S SUBDI VI SI ON " TAXPAYER' SHALL MEAN A PHARMACY REG STERED
BY THE EDUCATI ON DEPARTMENT PURSUANT TO SECTI ON SI XTY- El GHT HUNDRED
El GHT OF THE EDUCATI ON LAW

S 2. This act shall take effect January 1, 2010 and shall apply to
t axabl e years commenci ng on or after such date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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