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STATE OF NEW YORK

4020
2009- 2010 Regul ar Sessi ons
I N SENATE
April 7, 2009

Introduced by Sen. WNNER -- read twi ce and ordered printed, and when
printed to be conmtted to the Conmttee on Housing, Construction and
Communi ty Devel oprent

AN ACT to anend the real property tax law, in relation to exenption of
capital inprovenments to multiple dwelling buildings in certain cities

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is amended by adding a new
section 421-1 to read as foll ows:

S 421-L. EXEMPTI ON OF CAPI TAL | MPROVEMENTS TO MULTI PLE DWELLI NG BUI LD-
INGS WTHIN CERTAIN CITIES. 1. MJULTIPLE DWELLING BU LD NGS, RECOMN
STRUCTED, ALTERED, CONVERTED BACK TO AN OMNER OCCUPI ED SI NGLE FAM LY
DVELLI NG OR ANY OANER OCCUPI ED MULTI PLE DWELLI NG LOCATED IN ANY CTY
HAVING A POPULATION OF: (A) MORE THAN THI RTY THOUSAND NI NE HUNDRED
| NHABI TANTS BUT LESS THAN THI RTY- ONE THOUSAND | NHABI TANTS; (B) MORE THAN
NI NE THOUSAND TEN | NHABI TANTS BUT LESS THAN NI NE THOUSAND TWVENTY | NHAB-
| TANTS; OR (C) MORE THAN TEN THOUSAND El GHT HUNDRED FORTY | NHABI TANTS
BUT LESS THAN TEN THOUSAND ElI GHT HUNDRED FI FTY | NHABI TANTS, DETERM NED
IN ACCORDANCE W TH THE LATEST FEDERAL DECENNI AL CENSUS, THAT | S REDUCED
TO AT MOST TWO UNI TS BY SUCH RECONSTRUCTI ON SUBSEQUENT TO THE EFFECTI VE
DATE OF A LOCAL LAW PURSUANT TO THI' S SECTI ON SHALL BE EXEMPT FROM TAXA-
TI ON AND SPECI AL AD VALOREM LEVI ES TO THE EXTENT PROVI DED HEREI NAFTER
AFTER A PUBLIC HEARI NG THE GOVERNI NG BOARD OF SUCH CI TY MAY ADOPT A
LOCAL LAW TO GRANT THE EXEMPTI ON AUTHORI ZED PURSUANT TO THIS SECTION. A
COPY OF SUCH LOCAL LAW SHALL BE FILED WTH THE STATE BOARD AND THE
ASSESSOR OF SUCH CI TY WHO PREPARES THE ASSESSMENT ROLL ON WHICH THE
TAXES OF SUCH CI TY ARE LEVI ED.

2. (A) SUCH BU LDINGS WTHI N SUCH CI TY SHALL BE EXEMPT FOR A PERI OD OF
ONE YEAR TO THE EXTENT OF FI FTY PERCENT OF THE VALUE OF THE PROPERTY
AFTER THE COWPLETI ON OF SUCH RECONSTRUCTI ON, ALTERATION OR | MPROVEMENT
AND FOR AN ADDI TI ONAL PERI OD OF NI NE YEARS SUBJECT TO THE FOLLOW NG

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(1) THE EXTENT OF SUCH EXEMPTI ON SHALL BE DECREASED BY FI VE PERCENT OF
THE VALUE OF THE PROPERTY AFTER THE COVPLETI ON OF SUCH RECONSTRUCTI ON,
ALTERATI ON OR | MPROVEMENT EACH YEAR DURI NG SUCH ADDI Tl ONAL PERI OD.

(1'l) SUCH EXEMPTI ON SHALL BE LI M TED TO ONE HUNDRED THOUSAND DOLLARS,
BUT NOT LESS THAN TEN THOUSAND DOLLARS AS MAY BE PROVI DED BY THE LOCAL
LAW OR RESOLUTI ON, OF THE VALUE OF THE PROPERTY AFTER THE COWVPLETI ON OF
SUCH RECONSTRUCTI ON, ALTERATI ON OR | MPROVEMENT.

(B) NO SUCH EXEMPTI ON SHALL BE GRANTED FOR RECONSTRUCTI ON, ALTERATI ONS
OR | MPROVEMENTS UNLESS:

(1) SUCH RECONSTRUCTI ON, ALTERATION OR CONVERTED | MPROVEMENT WAS
COWENCED SUBSEQUENT TO THE EFFECTIVE DATE OF THE LOCAL LAW ADOPTED
PURSUANT TO SUBDI VI SION ONE OF THI'S SECTI ON BY SUCH CI TY; AND

(I'l) THE VALUE OF SUCH RECONSTRUCTION, ALTERATION OR | MPROVEMENT
EXCEEDS FI VE THOUSAND DOLLARS; AND

(1'11) THE GREATER PORTI ON, AS SO DETERM NED BY SQUARE FOOTAGE, OF THE
BUI LDI NG RECONSTRUCTED, ALTERED OR | MPROVED | S AT LEAST FI VE YEARS OLD.

(O FOR PURPOSES OF THI S SECTI ON THE TERMS RECONSTRUCTI ON, ALTERATI ON
AND | MPROVEMENT SHALL NOT | NCLUDE ORDI NARY MAI NTENANCE AND REPAI RS.

3. SUCH EXEMPTI ON SHALL BE GRANTED ONLY UPON APPLI CATI ON BY THE OWNER
OF SUCH BUI LDI NG ON A FORM PRESCRI BED BY THE STATE BOARD. THE APPLI CA-
TION SHALL BE FILED WTH THE ASSESSOR OF SUCH CITY ON OR BEFORE THE
APPROPRI ATE TAXABLE STATUS DATE OF SUCH CI TY.

4. | F SATI SFI ED THAT THE APPLI CANT IS ENTI TLED TO AN EXEMPTI ON PURSU
ANT TO THI S SECTI ON, THE ASSESSOR SHALL APPROVE THE APPLI CATI ON AND SUCH
BU LDl NG SHALL THEREAFTER BE EXEMPT FROM TAXATI ON AND SPECI AL AD VALOREM
LEVIES AS PROVIDED IN THI S SECTI ON COMVENCI NG W TH THE ASSESSMENT ROLL
PREPARED ON THE BASI S OF THE TAXABLE STATUS DATE REFERRED TO I N SUBDI VI -
SION THREE OF THI S SECTI ON. THE ASSESSED VALUE OF ANY EXEMPTI ON GRANTED
PURSUANT TO THI' S SECTI ON SHALL BE ENTERED BY THE ASSESSOR ON THE ASSESS-
MENT ROLL W TH THE TAXABLE PROPERTY, W TH THE AMOUNT OF THE EXEMPTI ON
SHOMWN | N A SEPARATE COLUMN.

5. FOR THE PURPCSES OF THI S SECTI ON, AN OANER OCCUPI ED MULTI PLE DWELL-
I NG BUI LDI NG SHALL MEAN ANY BUI LDI NG OR STRUCTURE DESI GNED AND OCCUPI ED
AS THE TEMPORARY OR PERMANENT RESI DENCE OR HOVE OF TWD OR MORE FAM LI ES,
| NCLUDI NG THE OWNER OF SUCH BUI LDI NG

6. I N THE EVENT THAT A BUI LDI NG GRANTED AN EXEMPTI ON PURSUANT TO THI' S
SECTI ON CEASES TO BE USED PRI MARI LY FOR RESI DENTI AL PURPOSES OR TI TLE
THERETO | S TRANSFERRED TO OTHER THAN THE HEI RS OR DI STRIBUTEES OF THE
OMER, THE EXEMPTI ON GRANTED PURSUANT TO THI S SECTI ON SHALL CEASE.

7. (A) THE ENACTMENT OF A LOCAL LAWIN SUCH CITY MAY:

(1) REDUCE THE PERCENT OF EXEMPTI ON OTHERW SE ALLOWED PURSUANT TO THI S
SECTI ON,;

(1) LIMT ELIG@BILITY FOR THE EXEMPTION TO THOSE FORMS OF RECON-
STRUCTI ON, ALTERATI ONS OR | MPROVEMENTS AS ARE PRESCRIBED IN SUCH LOCAL
LAW OR RESOLUTI ON.

(B) NO SUCH LOCAL LAW SHALL REDUCE OR REPEAL AN EXEMPTI ON GRANTED
PURSUANT TO THI' S SECTI ON UNTI L THE EXPI RATION OF THE PERIOD FOR WH CH
SUCH EXEMPTI ON WAS GRANTED.

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw



