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AN ACT to anend the tax law, in relation to exenpting certain not-for-
profit housing associations fromfranchise taxes

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 4 of section 209 of the tax |aw, as anended by
section 2 of part FF-1 of chapter 57 of the laws of 2008, is anmended to
read as foll ows:

4. Corporations liable to tax under sections one hundred ei ghty-three
to one hundred eighty-five, inclusive, corporations taxable under arti-
cles thirty-two and thirty-three of this chapter, any trust conpany
organi zed under a law of this state all of the stock of which is owned
by not l|ess than twenty savings banks organi zed under a |law of this
state, bank hol ding conmpanies filing a conbined return in accordance
wi th subdivision (f) of section fourteen hundred sixty-two of this chap-
ter, a captive REIT or a captive RICfiling a conbined return under
ei t her [subdivision] SUBSECTION (f) of section fourteen hundred sixty-
two or subdivision (f) of section fifteen hundred fifteen of this chap-
ter, and housi ng conpani es organized and operating pursuant to the
provisions of article two or article five of the private housing finance
law and housing developnent fund conpani es organi zed pursuant to the
provi sions of article eleven of the private housing finance |aw AND
HOUSI NG ASSCCI ATI ONS THAT ARE NOT- FOR- PROFI T CORPORATI ONS AS DEFI NED BY
SUBPARAGRAPH TEN OF PARAGRAPH (A) OF SECTION ONE HUNDRED TWO OF THE
NOT- FOR- PROFI T CORPORATION LAW shall not be subject to tax under this
article.

S 2. This act shall take effect imediately; provided, however, that
the anendnents to subdivision 4 of section 209 of the tax | aw nade by
section one of this act shall not affect the expiration of such subdivi-
sion and shall be deened to expire therewth.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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