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I ntroduced by Sen. THOWPSON -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations

AN ACT to anend the tax |aw and the state finance law, in relation to
the di sposition of revenue

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1421 of the tax law, as anmended by section 1 of
part T of a chapter of the |aws of 2009 anending the tax | aw and the
state finance lawrelating to real estate transfer tax revenue deposits
into the environnmental protection fund, as proposed in |legislative bil
nunbers S.59-B and A 159-B, is anended to read as foll ows:

S 1421. Deposit and dispositions of revenues. Fromthe taxes, interest
and penalties attributable to the tax inposed pursuant to section four-
teen hundred two of this article, the anount of thirty-three and one-
half mllion dollars shall be deposited by the conptroller in the envi-
ronnmental protection fund established pursuant to section ninety-two-s
of the state finance law for the fiscal year beginning April first,
ni net een hundred ninety-five; the anmount of eighty-seven mllion dollars
shall be deposited in such fund for the fiscal years begi nning Apri
first, nineteen hundred ninety-six and nineteen hundred ninety-seven;
the anount of one hundred twelve mllion dollars shall be deposited in
such fund for the fiscal years beginning April first, nineteen hundred
ni nety-eight, nineteen hundred ninety-nine, two thousand, two thousand
one, two thousand two, two thousand three, two thousand four and two
thousand five; the anmount of one hundred thirty-seven mllion dollars
shall be deposited in such fund for the fiscal year beginning Apri
first, two thousand six; the amunt of tw hundred twelve mllion
dol l ars shall be deposited in such fund for the fiscal year beginning
April first, two thousand seven; the anount of two hundred thirty-seven
mllion dollars shall be deposited in such fund for the fiscal year
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beginning April first, tw thousand eight; the amount of one hundred
ninety-nine mllion three hundred thousand dollars shall be deposited in
such fund for four fiscal years beginning April first, two thousand

nine; AND THE AMOUNT OF TWO HUNDRED El GHTY- SEVEN M LLI ON DOLLARS SHALL
BE DEPOSI TED I N SUCH FUND FOR THE FI SCAL YEAR BEG NNI NG APRI L FI RST, TWD
THOUSAND THI RTEEN; and for each fiscal year thereafter; provided however
that at the direction of the director of the budget, an additiona
amount of up to twenty-five mllion dollars may be deposited in such
fund for the fiscal year beginning April first, two thousand seven and
ending March thirty-first, two thousand eight, for disposition as
provi ded under such section. On or before June twelfth, nineteen hundred
ninety-five and on or before the twelfth day of each nonth thereafter
(excepting the first and second nonths of each fiscal year), the conp-
troller shall deposit into such fund fromthe taxes, interest and penal -
ties collected pursuant to such section fourteen hundred two of this
article which have been deposited and renmain to the conptroller's credit
in the banks, banking houses or trust conpanies referred to in section
one hundred seventy-one-a of this chapter at the close of business on
the | ast day of the preceding nonth, an anount equal to one-tenth of the
annual amount required to be deposited in such fund pursuant to this
section for the fiscal year in which such deposit is required to be
made. In the event such anmount of taxes, interest and penalties so
remai ning to the conptroller's credit is less than the anount required
to be deposited in such fund by the conptroller, an anmobunt equal to the
shortfall shall be deposited in such fund by the conptroller with subse-
guent deposits, as soon as the revenue 1is available. Beginning Apri
first, nineteen hundred ninety-seven, the conptroller shall transfer
nmonthly to the clean water/clean air fund established pursuant to
section ninety-seven-bbb of the state finance |aw, all nobneys remaining
fromsuch taxes, interest and penalties collected that are not required
for deposit in the environnental protection fund.

S 2. Section 92-s of the state finance |aw is anmended by addi ng a new
subdi vision 10 to read as foll ows:

10. NO LATER THAN APRIL FI RST, TWD THOUSAND THI RTEEN, DEPOSITS SHALL
BE MADE IN AN AMOUNT NECESSARY TO REPAY THE ENVI RONVENTAL PROTECTI ON
FUND, BY THE YEAR TWO THOUSAND TWENTY, FOR PAST TRANSFERS MADE FROM THE
ENVI RONVENTAL PROTECTI ON FUND | NTO THE GENERAL FUND

S 3. This act shall take effect imedi ately, provided, however, that
section one of this act shall take effect on the same date and in the
same nmanner as section 1 of part T of a chapter of the Iaws of 2009
anmendi ng the tax law and the state finance lawrelating to real estate
transfer tax revenue deposits into the environnent protection fund, as
proposed in legislative bill nunbers S.59-B and A 159-B, takes effect.



