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Introduced by Sens. FLANAGAN, ALESI, O JOHNSON, LARKIN, MORAHAN,
RANZENHOFER -- read twi ce and ordered printed, and when printed to be
conmtted to the Committee on Corporations, Authorities and Conmi s-
si ons

AN ACT to anend the public authorities law, in relation to prohibiting
the formation of a subsidiary of a public authority w thout prior
perm ssion of the |egislature

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The public authorities law is amended by adding a new
section 2829 to read as foll ows:

S 2829. SUBSI DI ARI ES OF PUBLI C AUTHORI Tl ES. 1. NOTW THSTANDI NG ANY
OTHER PROVI SION OF LAW TO THE CONTRARY, NO PUBLI C BENEFI T CORPCRATI ON
SHALL ESTABLI SH A SUBSI DI ARY CORPORATI ON W THOUT STATUTORY CODI FI CATI ON.

2. NOTW THSTANDI NG THE PROVI SI ONS OF SUBDI VI SION ONE OF THI' S SECTI ON,
ANY SUBSI DI ARY OF A PUBLIC AUTHORI TY DULY AND LAWFULLY FORMED PRI OR TO
THE FI RST DAY OF JULY, TWO THOUSAND TEN, SHALL BE DEEMED TO BE A PUBLIC
AUTHORI TY UNDER THE TERMS OF THI S CHAPTER, AND NOTW THSTANDI NG ANY OTHER
PROVI SION OF LAW TO THE CONTRARY, SHALL BE SUBJECT TO ALL THE REQUI RE-
MENTS, DUTI ES AND RESPONSI BI LI TIES PROVIDED I N THI S CHAPTER

3. ON OR BEFORE THE THI RTY- FI RST DAY OF MARCH, TWDO THOUSAND ELEVEN,
ANY SUBSI DI ARY PUBLIC BENEFIT CORPCRATION, |IN COOPERATION WTH ITS
PARENT PUBLI C BENEFI T CORPORATI ON, SHALL PROVIDE TO THE CHAI RVAN AND
RANKI NG M NORI TY MEMBER OF THE SENATE FI NANCE COW TTEE AND THE CHAI RVAN
AND RANKI NG M NORI TY MEMBER OF THE ASSEMBLY WAYS AND MEANS COW TTEE, A
REPORT ON THE SUBSI DI ARY PUBLI C BENEFI T CORPCORATI ON. SUCH REPORT SHALL
| NCLUDE FOR EACH SUBSI DI ARY:

(A) THE COWLETE LEGAL NAME, ADDRESS AND CONTACT | NFORMATI ON OF THE
SUBSI DI ARY;

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(B) THE STRUCTURE OF THE ORGANI ZATI ON OF THE SUBSI DI ARY, | NCLUDI NG THE
NAMES AND Tl TLES OF EACH OF | TS MEMBERS, DI RECTORS AND OFFI CERS, AS WELL
AS A CHART OF | TS ORGANI ZATI ONAL STRUCTURE;

(© THE COWLETE BYLAWS AND LEGAL ORGANI ZATI ON PAPERS OF THE SUBSI D-
| ARY;

(D) A COWLETE REPORT OF THE PURPOSE, OPERATI ONS, M SSI ON AND PRQIECTS
OF THE SUBSI DI ARY, | NCLUDI NG A STATEMENT OF JUSTI FI CATION AS TO WHY THE
SUBSI DI ARY | S NECESSARY TO CONTI NUE | TS OPERATI ONS FOR THE PUBLI C BENE-
FIT FOR THE PEOPLE OF THE STATE OF NEW YORK; AND

(E) ANY OTHER | NFORMATI ON THE SUBSI DI ARY PUBLIC BENEFI T CORPORATI ON
DEEMS | MPORTANT TO | NCLUDE | N SUCH REPORT.

S 2. This act shall take effect imediately.



